gn
c O
S 8
o o
HS
Sm
ua
e 4
On
pe
= €
< g
> &
<
= =

Tepe Akfen

Airports




Page

Operational and Financial Highlights 3
Appendix 19



TAV Airports Holding
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http://upload.wikimedia.org/wikipedia/commons/b/b4/Flag_of_Turkey.svg
http://upload.wikimedia.org/wikipedia/commons/0/0f/Flag_of_Georgia.svg
http://upload.wikimedia.org/wikipedia/commons/f/f8/Flag_of_Macedonia.svg

TAV Airports Overview
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Turkey

Q Istanbul  Ataturk  Airport
(1009,

Q Ankara Esenb&a Airport

(1002,

Q Izmir AdnanMenderesAirport
(10079,

Q Gazipasairport (100%

Georgia

Q Thilisi and Batumi Airports
(7699

Tunisia

Q Monastir and EnfidhaAirports
6799

Macedonia

Q Skopje and Ohrid Airports
(1009

SaudiArabia

Q MedinahAirport (33%)

631/268

(1) Basedon number of flights fo2012
(2) TGS started operations in January 2010

(3) Revenesand EBITDrepresentii K S

AT (50%)

Q

Q

LINB L2 NIiA 2y | f

Duty Free

Largestduty free operator
in Turkey

Partner with Unifree ¢
owned by Heinemann,
leading German travel
retailer (TravelValue)

Operating in  Turkey,
Georgia, Tunisia,
Macedoniaand Latvia

255/28

AyiSNBai

Food and
Beverage

BTA (6%

Q Operating in  Turkey,
Georgia, Macedonia,and
Tunisia

Q OperatesIstanbul Airport
Hotel (131rooms)

Q Total seating capacity of
12.500at 146points

Q Bakery & pastry factory
servingin Turkey

Q BTA Marine (50% is the

F&B operator of Istanbul
DenizOtobusleri(IDO)

115/11

(KSa$ (Sereelniyatiods)

H' + 1(100%
Q Major ground handler in

Ground
Handling

Turkey with a c.65% ®©
share

Q Operatesin 24 airports in

Turkey including Istanbul
Ankara,Jzmirand Antalya

Q TGS(¥%b0) @ operates in

Istanbul (AHL&SGA)
Ankara,lzmir, Antalyaand
Adana

Q %67partner ofl | @Gl &

Europe operating inRiga
and Germany (six

2012 Revenues/EBITAem)

locations)
211/21
¢!+ ! ANLRNIA o6pE:

O&M, IT and Security

Q

27T

TAVO&M (100%):
Commerciaarea
allocations& loungestravel
agencyservices,TAVPassport

TAVIT (99%):
Airport ITservices

TAVSecurity(100%9:

Security service provider in
Istanbul, Ankarg Izmir and
Gazipasa

TAVLatvia (100%):

Commercial area
management in Riga Airport

92/10

1 ¢« NB@SydsSaov
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TAV Airports 2013 Guidance

Airports

Q Growthin Istanbul Ataturk Airport Passengers - 1410 16 percent

Q Growth in Total TAVAirports Passengers - 15to 18 percent

Q Growthin Revenues - 14to 16 percent
Q Growthin EBITDA ‘ 17to 19 percent
Q ConsolidatedCAPEX - €330million to €350millon

Notes:

Q All financial targets have been adjusted to reverse the effectBRIC 12ndIFRS 1in 2013 financials.
Q IFRS 11 is applied for the first time to 1Q2013 financials and retrospectively to FY2012 financials.
Q Allfinancial targets are subject to the passenger targets being met.




AS N2 LJ2 NJi 3AcqRiBd38% oNTAWAirports in May 2012
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Q AS NZ LJ2 Raris{ADR)Sone of the leading European airport groups
Q EUR 2,502mm revenue and EUR 972mm EBITDA in 2011
Q 88mmpaxin Paris (CDG and ORY) + 40Raxunder management in 9 countries

Q Over 9,100 professionals
Q ADP acquire

appointed by ADP

Pre-Transaction Shareholder Structure

Q 38% of TAVIrports for atotal consideration of USD 874mm (TRL 11.3 per share)
Senior management team of TAV Airgdd remain in place and committed to the business pwahsaction Deputy CEO

Board structure is 3 Tepe&Akfen, 3 ADP, CEO and 4 independents (formerly 3 Tepe, 3 Akfen, CEO, 2 independents)

(5)
40.34

T[A]V]

Airports

@)
@)
) 26.1%
3.5% 4.0%
[
1 TepeLyal I G TEFE - BA ! ® O

......

Turkish integrated conglomerate focused on infrastructure and
construction

2. Akfenl 2 t RAy XTSI

Holdingcompany operating in thanfrastructure,construction,seaport,

REITandenergysector

FCKNRAzZAK ¢Fy| m2! F&LKFI DYOI

PostTransaction Shareholder Structure

1
8?12). @)
8.1%
3)
6
350 2.0%

Tepo Axien @)
3.5%

Airports

3. SeraYapiEndustrisii ® & SERA

e

Focused on construction in Turkey & MENA region
4. Other Nonfloating

5. FreeFloat :
co | $ NP LJ2 NJ atrorortsoeraris t | NJA a F

Internationally acclaimed airport operating company with global operations

6
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ADPc TAV Airports:A Global Footprint

Airports

A platform of37 airports under management representir@ZDOm Pax

13 Regional airports France Schiphol Group (8%) [ A §23.6%) Macedonia (100%) Georgia (76%)
aSEAO2 b2NIK / Sy (iMNPdisCOGSEND pax O 1 A 51mn pax A 0.6m tons of freight A Skopje & hrid 0.9mn pax A Thilisi & Batumi1.4mn pax
A 13mn pax A ParisOrly. 27mn pax A Industrial cooperation A Strategicpartner A Concessiomperator A Concessiomperator
A Operator & Strategipartner A Ownerand operator

Turkey

A IstanbulAtaturk: 45mn pax

A Ankara:9mn pax

3 < A Izmir:9mn pax
! A Gazipasa
o0 _ © A Concession operator
o T 8
A% < Ammang Jordan (9.5%)
A 6mn pax
> A Management contract
] A Strategic partner
. Cambodian Airports
E:onakry Airport (29%) A Phnom Penh & Siam Reap:
e 0.3mn pax Pt 4mn pax
ARCnetatoy A Assistance in management
. TAVAIrpOftS Algier Airport Tunisia (67%) Jeddah (Hajj Terminad) Mauritius (10%) Medinah(Saudi Arabia) (33%)
A 5mn pax A Enfidha & Monastir Saudi Arabia A 3mn pax A Concessiomperator
ADP A Operator 3.3mn pax A 7mn pax A Operator
A Concession operator A Management contract A Strategic partner

Source ADP, TAV Airports
Notes:Mexica ADP holds a 25.5% stake in the Mexican comSanyiciodde ¢ S Oy 2 Ae@bpbLiaria(SETA), which itself has a 16.7% stake in holding con@amoAeroportuariodel CentroNorte (GACN), which controls 13 airports in the

north andcentre of Mexico, including Monterrey Internationalrport 7
Passenger numbers are for FY 2012.



Traffic Performance
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1 JanuaryMarch [ 0 0000000O0FY 0|
Ataturk Airport 9.144.05¢ 11.216.64: 23Y% 37.394.69: 44.998.501 20%
International 5.938.65! 7.406.17 25Y% 23.973.15: 29.717.19 24%
Domestic 3.205.40: 3.810.46! 19% 13.421.53 15.281.31 14%
Esenboga Airpor® 2.137.71( 2.405.35 13% 8.485.46° 9.237.88( 9%
International 306.98' 335.84; 9% 1.405.39! 1.574.03" 12%
Domestic 1.830.72: 2.069.51! 13% 7.080.07; 7.663.84 8%
Izmir Airport® 1.825.23! 2.031.38: 11% 8.523.53: 9.356.28: 10%
International 290.68: 259.34¢ -11% 2.398.45° 241125 1%
Domestic 1.534.55! 1.772.04( 15% 6.125.07! 6.945.02 13%
DFTALI S ! AN 0 17.14: n.m. 14,08 84,25 498¥
International 0 717 n.m. 9,43¢ 81,25 761%
Domestic 0 16.42¢ n.m. 4,64¢ 3,00: -35Y%
Medinah® 1.020.69 1.204.08! 18% 3.547.50¢ 4.588.15! 29%
Tunisia 259.10¢ 257.96. 0% 2.289.13: 3.321.24: 45%
Georgia 246.51+ 282.70: 15% 1.190.92: 1.387.82: 17%
Macedonia 171.03: 192.37¢ 12% 838.16+ 913.56° 9%
TAV TOTAR 13.783.66 17.607.64! 28% 52.596.83! 71.525.92 36%
International 7.201.82° 9.503.90! 32% 32.019.83 40.756.68 27%
Domestic 6.581.83 8.103.73° 23% 20.577.00: 30.769.24 50
1 vanuaymarch | 0 000O0FY
Ataturk Airport 75.24¢ 87.72( 17% 301.51¢ 348.69¢ 16
International 50.64: 58.69¢ 16% 197.58( 231.59¢ 17%
Domestic 24.60¢ 29.02¢ 18% 103.93¢ 117.10: 13%
Esenboga Airpor® 17.56¢ 19.35: 10% 71.75: 74.847 4%
International 2.59¢ 2.87¢ 11% 11.79¢ 12.94¢  10%
Domestic 14.96¢ 16.47¢ 10% 59.95; 61.90: 3%
Izmir Airport® 13.331 14.41¢ 8% 62.40: 67.22: 8%
International 2.15:2 1.86¢ -13% 17.49¢ 17.12¢ 2%
Domestic 11.17¢ 12.54¢ 12% 44.90¢ 50.09¢ 12%
DFTALI S ! AN 0 91 n.m. 19€ 56€ 189Y
International 0 4 n.m. 94 54: 478%
Domestic 0 87 n.m. 10z 23 -77%
Medinah® 6.947 9.461 36% 32.93¢ 36.49¢ 11%
Tunisia 2.98¢ 3.14¢ 5% 20.80¢ 27.35( 31%
Georgia 4.792 4.652 -3% 23.11¢ 23.59¢ 2%
Macedonia 2.47¢ 2.55¢ 3% 11.87¢ 11.288  -5%
TAV TOTAP 116.39¢ 141.39: 21% 446.56" 573.30¢ 28%
International 64.98¢ 78.05¢ 20% 278.93: 331.05. 19%
Domestic 51.41( 63.33¢ 23% 167.63: 242.25¢ 459

Istanbul International Pax (m)

3,50 -
3,00 -
2,50
2,00

1,50 -
1,00 -

0,50 A

0,00

m 2013 2012 2011 2010

+25% YTD

/7

Jan Feb Mar Apr May Jun Jul

Aug Sep Oct Nov Dec

TAV Total Pax (m)

8,00
7,00
6,00
5,00
4,00
3,00
2,00
1,00

m2013 2012 2011 2010

+28% YTD

0,00 ¢

Jan Feb Mar Apr May Jun Jul

Source: Turkish State Airports Authority (DHMI), Georgian AuthorityTUiAsie TAV (3) TAV started to serve domestic passengers at Izmir Airport in January 2012
(4) 2011 totals do not includéledinalz D | Tadlliamid domestic traffic data while

Macedonia TIBAH

NotesY 51 aT ¥ A JamNIDEBardtentidive. n M H
(1) Both departing and arriving passengers, including transfer

(2) Commercial flights only

2012 totals do not includ#edinahdata¥ 2 NJ 4 KS FAN&A G
the whole year
(5) TAV started to serwdedinahpassengers on July 1, 2012

KIHtT 2%

iKS

Aug Sep Oct Nov Dec

8SIENJFYR DFETALIOSF F2NJ
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Istanbul ATM Capacity vs Peers with Similar Runway Structure

Airports

Declared Capacities*

Q Istanbul! G I G N NJ $8ATM/hr

Q ZurichAirport: 68 ATM/hr

Q ViennaAirport : 72 ATM/hr

*State Airports Authority (DHMI), Zurich Airport, Vienna Airport
**Please note that runways, aprons and taxiways of Istanbul Ataturk Airport are operated by State Airports Authority (DHMI)
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Ongoing Projects

Airports
Izmir and Medinah Projects BTA Marine (IDO)
IZMIR MEDINAH Q BTAwasawardedthe F&Boperationsof Istanbul DenizOtobusleri

AS (IDQ with ¢50m pax and formed a 50-50 JV with TASS
(operatorof IDO)

Izmir Airportinternationd PrinceMohammed Bin Abdulaziz . .
Operations Right Terminal,CIPDomesticTerminal Airport structures Q 3TAMar|ne has graduallytaken over the current F&Bsalespoints
and theauxiliarystructures sinceSeptember2011
Q BTAMarine will serve at 82 outlets in 21 Terminals,17 Vehicle
Concession Expiry 2032 2037

Ferriesand 8 FastFerries,comprising
TAV Stake 100% 33% Q 50BTAMarine ownedandoperatedSalesPoints
Q 7InternationalFastFoodRestauran{Mc Donald's)

€250mn ~$1bn Q 22InternationalCoffeeShopChain(Nero)
NewTerminal Start 2012 Operationsstarted in June 2012 Q 3OtherTenants

Total Area Increase: 28.56m to Total terminal capacity willncrease

204.500sgm from 4mnto 8mn

€15 perinternationalpax ande3 SAR 80 from departing and arriving
Pax Fees ) ) .

per domestic international pax.

Novolumeguarantee except for
Volume Guarantee existinginternationalterminal No volumeguarantee
guarantee valid until January 20:

Total concession rent for entire  Total concession rent for entire
operatingperiod (until 2032) operating period(until 2037): 54.5%
€610mn(exclding VAT) of total revenues

. Lease payment schedule:

Concession/Lease A 2%paid in 4Q 201%12m) The concession charge reduced to
A 3% paidin 1Q 201Ze18mn) 27.3 % for the first two years that
A firstinstalment paid on2  follow the completion of the
January 201829mn) construction.
A afterwards annually on first
business day of each year.

10
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Concession Overview

Airports

Lease/
Airport Type/Expire TAV Stake Scope A fee/;?ax erelpes vellme Concession|Net Debt @
Pax(mppa) Int'l Dom. Guarantee Fee
Lease . US$15 $140m/yr +
100% T | 45.0 3 N 209
Istanbul Ataturk (Jan. 2021) 0) erminal ¢ 2.5(Transfer € o VAT €209m
BOT 0.6mDom.,
Ankara Esenboga 100% Terminal 9.2 €l5 €3 0.75mint'l for - €91m
(May 2023) 2007+%5 p.a
BOT+Lease MOAY L €29mstarting
Izmir A.Menderes (Dec. 2032) 100% Terminal 9.4 €15 €3 2006 + %3 p.¢ from 2013© €57m
. .C
. Lease i
Gazipasa (May 2034) 100% Airport - €5 TL4 No $50,000+VAP) €1l7m
. BOT .
Thilisi (Feb 2027 76% Airport 1.2 US$22 US$6 No - €6m
. BOT .
Batumi (Aug. 2027) 76% Airport 0.17 US$12 US$7 No - €(1)m
o 0,
. . BOT+Concession . 2 5
Monastir&Enfidha 67% Airport 3.3 €9 €l No revenues from  ¢355m
(May 2047) 2010 to 2047
] ) BOT+Concession €17.5in 15% of the
Skopje & Ohrid 100% Airport 0.9 Skopjeg16.2 - No gross annual  €60m
(March 2030) in Ohrid turnover @)
. BTO+Concession .
Medinah (2037) 33% Airport 4.6 SAR 8® - No 54.5%) €97m

1) As of 3 March2013

2) The concession fee is going to be 15% of the gross annual turnover until the number of passengers using the two aifpestsmeiéion, and when the number of passengers exceeds 1 million,

this percentage shall change between 4% and 2% depending on the number of passengers

3) SAR 80 from both departing and arriving international pax. Pax chétdee increaseas per cumulative CPI in Saudi Arabia every three years

4) The concession charge will be reduced to 27.3 % for the first two years that follow the completion of the construction.

5¢! + DIETALIFOSF akKlkff YE1S F &8S8SFNIe NBylG LI&Syd 27F ! { b wehasagshare 0b65% of the netiprofit o WA BHMR | Y2 dzy iz dzy G At GKS
6) Cash Basis

11
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Financial Overview

Airports
DT T T T I T T
Revenues 252 19Y% 1,09¢ 25%
EBITDA 55 47 18Y% 257 33z 29%
EBITDA margin (%) 22,09 22,29 -0,2 ppt 29.29 30.29 1.1ppt
FX Gain (Lo¥s 5 2 209y 5) 2 n.m.
DeferredTax (Gain)* (4) (6) n.m. (4 (6) n.m.
Net Income 1€ 12 33% 53 124 135Y
Net Cash Provided from Operating Activiti¢ 2€ (68 n.m. 35E 414 16%
Capex (56 4 1.1639 (106 (131 24%
Free Cash Flow (30 (72 n.m. 25C 28¢ 13%
{KF NBK2f RSNBRQ 91 dzA 532 47¢ 11% 47" 504 6%
Net Debt* 1,03¢ 907 15Y% 792 882 11%
Average number of employees 22,55¢ 20,231 11% 19,83¢ 22,221 12%
Number of passengers) 17.€ 13.7 28Y% 52.¢ 71.t 36%
- International 9.t 7.1 33% 31.¢ 40.¢ 28Y
- Domestic 8.1 6.€ 23% 20.¢ 30.¢ 48%
252 =7
9 1
o > 16% 4 - 12/ 33% 16
B ~
211 47
1Q12 1Q13 1Q12 1Q13 1Q12 1Q13

12

AIFRS 11 and /or IFRIC 12 adjusted for 2013, IFRIC 12 adjusted for 2012
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Revenue, EBITDA and OPEX Breakdown

Airports
Consolidated Revenue (%) EBITDA (%) Opex (%)
Catering Services renderea D&A
Istanbul Other Airports mATU Duty-free Other Concession rent
Duty-free 1= Aviation® Groundhandling: F&B Other BTA 11+ Other Service: Personnel
3%
-6% ° 8%
16% 2%
0 3% 8%
0,
16% 9%
34% 0 0
33% 38% 570, 10%
11%
19% 1%
18%
74%
9
4 14%
9 14%
24% 18% ()
0
25% 18%
stanbul Other Ai . ATU Catering Services renderec  mD&A
- ; stanbu er Airports  ® Dutyf oth c ; i
Duty-free i Aviation B Groundhandling " F&B  Other BTA L1 ox Other Services P:rZoI::el er oncession ren
16
6 3 3
16 3
32 13 1 3
33 36
34
53 53 11 11
24
24 & e
19
2012 25 15
17

13

AIFRS 11 and IFRIC 12 adjusted for 2013, IFRIC 12 adjusted for 2012



