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EII NId&lgalghmanedeniyle

QYolcu{ | &+P% %7 organiko N & NBYSSNIeS | fil&vévaMiuFNye N Y S
MilasBodrum!| | @I t AYY V@Y RE VY P& 2N
PR e e L QNet. 2 N&2: D N cekNe | NJ sayPsintRgeriledi
Q! U | (bNPN&Etlar + %110 N & NARSNPad TransferyolculLJl 8 B oca5H'f .
3| NEianartarak%39 oldu.)

Q Yolcud I 6 BFK I ND I :Yist@nbul! G G NN DEHNR
St RA

@ N pefdrmansnedeniylec12.9Q R £14.0Q & N 1a
F'lé}\ f)éf}\Nl]}\stﬁf\lméz ¢CW{ >2N~BZY- M H }\(E}\y RNT St unt 1avu NG [T T L1 INU [ U4 LIy FrtL 1 ruuring



Hamp TEt1 ¢ I e

CAYLlyalt

Tepe Akfen

{ 2 )/ dsz |'HN|3nanlan

265

I | @I GeRrlerP | 23t 13%
Yer HizmetlerGelirleri 121 124 2%
DNYNN3B&IT+F DSt ANI SNA 167 191 15%
Yiyecek TeSOS| DSt A NI SNR 66 85 29%
5 A EF&ahiet Gelirleri 132 157 19%
ToplamFaaliyet Gelirleri 72C 822 14%

QGaranti YolcuGelirleri: Ankara9 & Sy @ 28 8/4m (€11,9m
2014 9A). Izmir A ceiey€0,2 (€15,6m 2014/ 9A) Izmir R Phatlar
terminalinin YapT 0-Dévrét & N NBcak 2015 itibariyle sona

S NJvdlup, garantiyolcu geliri & | T | 2ofeggadgeni Rl y SY
TAVEgel R Pdevarhetmektedir.

QODNY NN & 81 Gelirleri +%15: Yolcuo I 6 Rafcamada
31 NI NIg@Ieniyle R Priat yolcu & F & P & IPNIR Pdghigl v
& N{ Erdfandad S NbeS1 f $0 G A

QYolcu.
performansnedeniylee12.9Q R E1I#0Q & N |

I 6 Plgfdama Istanbul! G I 0 NIND DINSENR ALESA]
asSt RA

Ql I @I CaRfir@i] %13 | { 5 QAvkoy'| | NB PREPF KNJ
11T Iy hebHehife, I?'Phatlar yolcu 6 NE NYSHR FNK Y R
ISNeS1ftSoGA

Q Yer Hizmetleri Gelirleri +%2: w dzo f RS\ 1SK@nedeniyle
azalarRusdzeel | t dtkiSiedeRiyles P ybIPONK &PREV SNN f R N

Q Toplam hizmet verilen dzceld]l @9 E0R | f PAVADD)
¢ D{ Qigmeyd S NBbebzh @A ™I ( P

Q Yiyecek T ceS @SRarekende Gelirleri +9@29: Yeni kurulan
Lojistik & )\ NI S0 AyGASINIRG [ psdRIimansa 6 | Edlafk
@8N| &34 RP

Q5 A € Babliyet Gelirleri +%419: TAV . A f ARJiheClEssve
otopark gelirlerindekir NIRB & Aetkilko¥u.
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TY

T[A[V
Hamp TEl & e CAylyalt {2y dzef e

EN— T T )

Yiyecek¢ NNy f SNAYAY al f A& Siog 36%
{ 0 RitmeyMaliyeti -37 40 8%  QYiyecek« NNy f Maley %36 Yenil cePretakénded | 2 G 6 | 8
PersonelGideleri 16¢€ 18e 114 olarakk NAPBNE RN
T Y i KitalGiderleri (109.9 (980 -11%
Istanbul (96.6 (92.7)  -4% . )
Ege 6.5 0.C ad Q{ I U PlizrheyMaliyeti %8: Genelolarak | | @dpérasyonelgiderleri, Letonya
Tunus 48 (@9 oy Kiral RS Yv@dzhiktardaBTAveT 6 t $liznveierimaliyetleri2 f dz6 G dzNJY I 1
Makedonya (0.6) 0.7 129
Milas-Bodrum (1.4) 0.C a.d
Amortisman -55 63 15%  QPersonel4ll: Ortalamacel f ® b & P 50M yNIieBahiyled N | &3 INANE RN
5 A €F&ahyket Giderleri 81 -85 5%
ToplamFaaliyet Gideleri -47¢ -51C 7%
QTYGARITAIANFS NIA N\BS i AEAYAT &@Pftl 3JINB sz2mm I FERPO
QHnamp ePt Pyl AU LAGFyodzZ 1ANI FARSNARA T 1ANI | RSYSt §NBliflényiektedif.2 NIi
QTT YANS 060 1 ANI TFARSNAR &@SyA dz3dzZ | YI &l APFPINYI T CWwk & I?YﬂzKRaSK)SJDRSSA

R 8
QaAfl & .2RNHZY (AN} FIARSNA &8SyA dz&23dA I ¥PHEPINYRZY I VI.ERVRA MY A FEHZAMNIE S 0

Q Amortisman giderleri:

QTT YANI Toe | FGEFNJ ¢ S NI¥2Ryirt f A al NI Hamn RS | ePf RPY b

Q93S ¢Cw{ MmMH YdzKlLO®2®®S RSEABALILAEAY b 5

QaAfl & . 2RNHZY 0! €dzA &B4nH nmMnQiS RSONI £ PYRPOY b

QTT YANI SalA AvYaemhi 12yGNI G 60AGAGAY

Q5AESNI CIIfARSSBSYDPARBSNSARZ2Y &GN S 1dzNI F NRF{A RSEAOGAY YySRSyiref S :
YANF I RSYSESNR Ladl yodsan fil & NNJ ENIEY YAINGE RY Y Iy aISYIRSNBRY 51 aLQe&$ & LPE YT RPND

GAelT 3IARSNI SNR ¢@fQER {MPIR2y&ID ORI PY PMXNiI2 NES SAAGE OPE Pl . F1FytPEP @S {dzdzRA ! NI 6Aaidty {AD



Tepe Akfen

Hamp TE1 ¢ & CAYEFyYyalt {2y dzef |-

22
_ Qmi | F &yl S BBEGSHL $ i PN INT NINFRYaRI6H: AYen
milteyrl [ 1yGasy. 31 34y | cePNleldige terminali nedeniyle2 t dzanhosfismanve finansmangiderie I y P a P N
L FAPNPYLFNPY Y I ¢! Quenia/LIS NI & redexfiyfler NI NN R N
ctmyY 272 332 229
C! +mY 327 395 21% fm A Ae A A C
=m ] Q C £ nP®R2: Sermayee | y K& 6 £ NE b ¥ ® NP geler RNNROINA (vé P
C!ltmY YINEBP 45.4(  48.0% 2.6 pual . : . e x 1A el . ;
. artanamortismangiderleri, R N ENoa 0 @ragRigfikalemiile dengelendi
C! £YmY 437 493 13%
Cl2YmY YINEBP 60.64  59.9% -0.7 puar

QC! + WL Sermaye | y (i SK3 & § BB 5 { B NIPoelerrR\WRINY (vd P
artanamortismangiderleriR N 63N 6& (i Kra\gigfikalemiile dengelendi

_-- , .

FinansaGelirler s 8oy QC! = YIS Sermayed | yi SKEE S RE 5y & NP elert RINBINA G 1 P
Finansal Giderler 70 91 s0u  Nedeniyle
,F oy 4 SGilleN) DSt AINR g ad o -
Net Finansal Giderler 34 84 146 Q NetFinansal Giderler%l46.:5 N 6fmansmarlgeli[i, TFR32 muhasebeR SEA O A |
Vergimy O8& A Y NJ 211 923E 119 hedeniyle artan finansman gideri ve & | 6 | pAr@ @S @ NJ Yhddeniylet NI P 6
VergiGideri -35 72 103Y d1 adSNRA
/' NX 51 ySY +#SNEHA DARSNASGy 269 . . . e e
INISEt Sy YAd +SNHA 63IARSNIAsOk 3$4 A Q Vergi %103 CariR| y Svergisinde | NIV NI St B ¥ NA BeQafife v
51y ¥ NP 172 162w RI Y Yredeayle -, L
. L Q Cari 51 y SWrgi %26. TAV Istanbul yasal 1 | € PU f heNJP WM RIPNIAY | & F
Lyl 2NIOF1EFN R 174 16¢ 3% | nedeniyle
SRR e 2 5 ad QONI Sf @eyg¥Adolpard®@®S O NK Yekighinl | O t ¥t FRA Y P

etkisinedeniylenegatifeR | y.R N

Q! yI 2NII 1 f I2klo NI SAP yMUINGIYIyF (2 NINTF 1| IS NeS1t S6GA P

(1) ¢cw{ , 2NHzY mH RNIT StGAfYAD
@ '1fP1 LI &TunueJPAVD N NIIA S3HAVASEurdp®R | | T f P1 KA&AStE SNRA St AYRS 6dzf dzy RdzNI ¢5milgdnil § 8 RF NNI NP 2 & Hz§f ¥ @8 & tzZNIi



Tepe Akfen

Hamp TE1 & P& CAYEYALT {2y dzeef |Hagpsmen

DSt AN SNAY 51 €F Cl+mY 5 EPtPYP DARSNI SNAY 51 £€Pf

19% L . u Personel
18% ml | OF OPEt P m Istanbul . R
3% ) ) TYdaeri v
Duty Free 5AESNI I | gl 55€8NI
10% 9% m Yer Hizmetleri N BTA )
AE808] s = Amortisman
. A€ 9 |
> 21% " ) ) m{lEELYlY
) 5AESNJ 5AESNI | AT ¢ A = A
23% ,A8S0S1s3
23% 19%
Konsolide Cirogmn) C! + maivin) 6 bSi emN)NJ o
822 “
395
327 174
721
168
9A14 9A15 9A14 9A15 9A14 9A15

F ¢Cw{ , 2NHzy munQe$S 3I NB RNIStGAfYASOD



Tepe Akfen

o Détééégg 5|YN1 S(Iféy.l:l}\féNJ Havalimanlar

A NJ S vokOdi INBY & BY NdBEIRkdriseviyelerinde20158 P AR yAbéKletiléril 6 | §&@IRE Y I 141 RPNJ

Y2yazf ARS /A w %10%12
Y2y az2ft ARS C! =
FGPNPY I kN

e %61 2-14

100-110mn avro

%b-%10

%6-%8

%8%10

b2dY . NGNYy FAYlLyalt 0S1tSyiAtON® 6CW{PYy R2NIKSamHA 3§ YPIONBPNBONT St AT SNB
Hnmp @PEtP 06S1ESYdAt SNRA mMop dzo I G wnmp GFNRAKAYRS | ePlflyYPodPNID



Tepe Akfen

Hamp TE1 & & CAVIEVALFT {2y dzeef |Hegieme

25
cic cr+ C'E o ps
al
I I @I €AYl yf Il NP 583.2 313.2 54% 627
Istanbul 404.5 229.¢ 57% -44
Ankara 36.E 19.4 53% 64
Izmir (TA\Egedahil) 54.% 33.2 61% 217
Gazipasa 4.5 2.3 51% 46
Tunus 22.2 -6.3 ad 33t
DNNODAAGL Y 38.C 26.1 69 21
Makedonya 17.¢€ 7.7 43% 46
Milas-Bodrum 5.2 1.1 22% -16
Hizmet A NJ SGf SNA 327.¢ 79.2 24% 264
Havas 115.2 37.C 329 41
BTA 127.1 13.4 11% 0
5A €SNI 85.€ 28.¢ 349 228
Toplam 911.1 392.¢ 43% 891
Eliminasyon -89.2 2.1 0
Konsolide 821.¢ 394.7 48% 891
b2GY ,dAl I NPRFTA GFof2tFNRF{TA KS&LFLXFYFfIl NRE IY1FNF @S TIYANRRS AdfSiAfSy KI @It
82f Odz 3St ANI SNA RI KAf SRAEf YASGAND
/ Twh 9A14 9A1E 5SEA C! +mY 9A14 9A15 5SEA
I OFEAYLE Yt 514.% 583.2 13% LF@EEAYE YT 253.1 313.2 24%
Istanbul 340.¢ 404.F 19% Istanbul 172.¢ 229.¢ 33%
Ankara 32.2 36.F 13% Ankara 16.4 19.4 18%
Izmir (TAVEgedahil) 49.€ 54.Z % Izmir (TAVEgedahil) 23.€ 33.2 39%
Gazpasa 2.€ 4.t 73% Gazipasa 0.7 2.3 2199
Tunus 42.¢ 22.: -48% Tunus 16.7 -6.3 a.d
DNNOA&GL Y 28.1 38.C 35Y% DNNDAAGIl y 18.1 26.1 45Y%
Makedonya 15.€ 17.¢ 13% Makedonya 6.C 7.7 27%
Milas-Bodrum 1.8 5.2 195% Milas-Bodrum -0.€ 1.1 a.d
I AT YSi AN 280.F 327.¢ 17% I AT YSH A NJ 74.E 79.2 7%
Havas 114.5 115.2 1% Havas 40.€ 37.C 9y
BTA 1012 127.] 259 BTA(DOdahil) 9.3 13.4 439
SL e 64.7 85.€ —y 5A€ESNJ 24.€ 28.¢ 18%
Toplam 7948 9111 159 Toplam 3278 392.€ 20%
Ellmlnqsyon -74.5 -89.2 20% Eliminasyon 02 21
Konsolide 720 821 14% Konsolide* 327 394.7 21%

F ¢Cw{ , 2NHzY muQéS 3II NB RNIStUHAfYADD
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Ve

bSGi . 2Nkr 39

{ SNXI &S5

Tepe Akfen

Havalimanlan

I G PNIPPYT I NP

15

bSi ORINSYeny2ydz 9A1< 12A14 9A1E
I @ tAYEFYfIl NP 694 63 627

Istanbul 10 (71, (44,

Ankara 76 79 64

Izmir (TAVEgedahil) 20z 20€ 217

Gazipasa 23 33 46

Tunus* 33¢€ 33¢€ 33¢E

DNNDA &G Y (5) @) (21)

Makedonya 52 52 46

Milas-Bodrum - (16)
Hizmet A NJ SGt SNR 321 29¢ 264

Havas 48 44 41

BTA 3 3 0

5AE€SNJ 27C 252 223
Toplam 1.014 933 891
Mn, €

mEge 5A &SN

70 - 66

60 1 ., 51

50 1 42

40 -

30 -

23 8 19 20 23
0
10 | W4 ! 6 I
O n T T T T T

M4ivmadmodmadmemdvmAadvoidmvmnidmmi4vmpidmmp4amp

(*) TAVTunus,imtiyaz ve finansall y f | & YyefhideMSR yLBFP { | WerRSPRNDY
sonunakadarl y f | dvarmakN i STu&usluyetkililer ve kredi verenlerile
YNT I 1ASNNES DA WIS Boydridede | LIPf | &/ RIRNOR § RBYW P
Tunus30 Haziran2015 tarihi itibariyle 6 2 BXé1 NY £ N ihiE i SURIBAY A

¢ dzy dzaw@uiryvadeli kredi & N1 NY £ N REABINA K] NYE NE |
APy PTL3I0Y ¥ RBGNIKibaryle] Padelis N1 N Yt Naf Y] T TSN
tutar 1.064.660¢ [ QR A NJ

TAV Tunuskredi verenlerden,30 Y | & Z0¥X) Se ileri bir tarihe ertelenmesi
muhtemel, kredileringeril RSy Y Syedided@d LIPf | v tRrfndd If { P
F £ PRIFYE F NIANEBAYY AP B NR NXINT ISY S N&dnteitiksy

I Y I mbfetfhektubuile birlikte, kredigericel € FoNdlimiF £ Y P SR(INEAGD I
Tunusyvadelifaiz2 NJGyf R & la1BBdnkalrdarerkenfesihbildirimil f Y P 6 (
Bu bildirim sonucunda 214642 TL (G NNB KU off §3NJI 6 P ¥ Rddeli

@ N1 NY Dhlardkd 1 a G S Nwddafifaiz & NINGTP| & |13 BMéankajar 30
Ekim2015tarihine kadarl R S Y $ fos8rtgleme mektubu @ | & P ydup bGP 6
& N NJIzl A y4 Priuhteimaldi.

« ef WNT | | SNBEISINYdRYAR leden yeniden & | LIPf | # R REX
istenilensonucadzt AI- OiSETAVTunus,mtiyaza | | £ S 0 YoBa&ringSihige
kapsayabilecek y S YaSalvemalida 2 y dzoafrlizkblabilir.

A lstanbul! G F GNNJI A Y Y deél S YPDeddniglee22m
& i pasered S 1t

SOYAOSGANI



Tepe Akfen

41t POLY {l&Ptl NP Havalimanlar
27
051 ySYy &az2ydz AdGAodl 9A14 9A1E
Istanbul 2.77¢ 2.72¢
Ankara 937 94¢
Izmir+Ege 88¢ 91¢
Tunus 781 76C
DI T ALJ &I 46 54
DNNOAAGE Y 801 79¢
Makedonya 644 64E
- 441z 4.50:
BTA 2.502 2.781
Holding 10¢ 10¢€
T6 t $iznveseri 307 31€
BilgiTeknojileri 191 24C
DN@Syf At ] 40¢ 311
Letonya 4 5
Milas Bodrum 36 18¢
TAV Akademi 11 11
TOPLAM 14.84¢ 15.31¢

Tt AT 5 A SYf SNA

A NJ S Bo9vertpOuBfarininde sonaeren ilk dokuzay hesapR | y' S Yait foBsolideara R | y $vansalTablolarve . | € P Bendiiw I L2 NXiz@ Wolzy R |
Dipnotundayeraland T £ & 6 NA R IR} NEBIgI&t P& Y®F RF N IRPNEEN] S @50 pakabahip? R tz€ de 20158 P f iRgoRuyt AReS NR & AJRR S ¥ | A
A0t SsyhiicBrida, 3 S NbeS fopladnd & yYSY] (R01BIRdDKuzaykonsolidearaR | Y § Y LJa delftaiosud | geRrierid 2 LI | YOROQRIA/ Bz P o G P NJ

Bud A NJ S0 fLENSIE SEerlf SIE W NI 4r etimekie beraber,1 Ocak2012tarihindenitibaren uygulananTFRS1a N 6 (i $WWHBH 6 I i Iy NRIFONR/FAYYRYS Y A
2 £ Yile&ePaber,3 S NbeS topletnd $ YV (i [aANJRjghieyine2 NIKYSR | LIldilyiiRE R I REEPO GANNYA GG AN



Tepe Akfen

P

DSt ANI ¢ o0f 2adz OS . V2N | NIPR (ﬂSHr@\ﬂ\rit')ga' arg

28

Faaliyet Giderlerft@

TYGAGIT YANI DARSNAM

(1) Kombineverilerié | y & P ilpleliminasyonl y O $ER&orum12we3d REBT St (i YA S YK NERE & $ 62 IS B MIRAYES NNWPS@E36nBIR A NJ
@) T Y i KitagiderleriniA ceS NMISple ii38nn),amortsimandahil R S € A(€7Brk)NJ



LT YANJ 693S0 YAN} DARSNI SOYS&aA NB@)\Tﬁﬁﬁ
QTT YANI ! @ aSYRSNB&caaY+x{1aBE0 | R Pah2eit LIPt I OF { G PN Havalimanlari

29

Haomn @S Af SNXS

MRSy Sy Y-2003) [ UANI | RSYSSH SoNde/Mysgl N ) : Gelir Tablosu

Te KIib a « <A ,a
5P8 I I => t S6AYy | RSySYy Aviaae tSOA)g/ide:iRSVS/ g
3 gideri % N .
, s - ey T YKe Pt Ae KI |
g €60m enHY om4wmn |ePf aZyc cHo®T YKkdPt BP e
D
N J
Y
Toplam:
€610m
. 2 NIe
ﬁ’ I GFEAYLYP rﬁ@) Amortisman Gideri |
Teoe | Fd T Bat +€104m -
EMODPCY HAMpP QU
€18m €104m Alacak
¢AOFNAI . 2 NXe EOH®PNY HAowQU
+€104m g
—
©
w
2 "3
-} s
a —
) . 5P I I ¢SRENKT Al SNB Finansal Gider
5P6 I I (reeskont gideri)
€297m - avanslar o a
€42m 6. At ye2RI1Al GSRINX redD H O mEIYIBS »
verilen avanslar dahil) m H N o HeORR S

/
\ _// B vsvmp CAYlyalttrNP AfS

S S L | 2014 Finansallar
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LT YANJ 9385

(€m)

Pt
2014
2015
2016
2017
2018
2019
2020
2021
2022
2023
2024
2025
2026
2027
2028
2029
2030
2031
2032
2033
2034
2035

TOPLAM

Tepe Akfen

YR aAifla . 2RNHzy YANI v dzAUIEAEE
Havalimanlan
Sl my 05 e (€m) IzmirEge my OS Sonra
Nakit . _ : LT YA NJ
mRSy sl YUA€E _ Pl . Pt nl]\lgklgt veTYUA Finansal Hatlar
M oo i sivich MG6 el =il Mo i Kira Gider Amortisman Giderler = Toplam Amortisman
143.4 3.5 1.0 2.2 3.2 2011 122 . 1 i i
28.7 12.8 4.0 7.5 115 2012 18.3 8.7 2.7 5.9 8.6
28.7 35 11.1 18.8 29.9 2013 29 8.7 3.0 57 8.7
28.7 35 11.9 18.2 30.1 2014 29 8.7 3.1 5.5 8.7 6.1
28.7 35 13.0 17.6 30.6 2015 29 32.4 13.6 17.8 31.4 9.
28.7 35 14.2 16.8 31.1 2016 29 32.4 14.4 17.3 31.6 10.1
28.7 35 15.5 16.3 31.8 2017 29 32.4 15.2 16.5 31.7 10.€
28.7 35 17.0 15.5 32.5 2018 29 32.4 16.C 15.8 31.8 11.2
28.7 35 184 14.8 33.2 2019 29 32.4 17.C 15.1 32.0 11.¢
28.7 35 20.0 14.C 33.9 2020 29 324 18.C 14.3 32.3 12.€
28.7 35 21.6 131 34.8 2021 29 32.4 19.C 13.4 324 13.7
28.7 35 23.3 12.2 35.5 2022 29 32.4 20.1 12.5 32.6 14.C
28.7 Sl 25.1 11.2 36.3 2023 29 324 21.2 11.5 32.7 14.€
28.7 35 26.7 10.2 37.0 2024 29 324 22.3 10.5 32.9 15.€
28.7 35 28.4 9.2 37.6 2025 29 324 23.5 9.5 32.9 16.4
28.7 35 30.0 8.0 38.1 2026 29 324 24.6 8.3 33.0 17.2
28.7 35 315 6.8 38.4 2027 29 324 25.8 7.1 33.0 18.1
28.7 35 33.0 5.6 38.5 2028 29 324 27.1 5.9 33.0 18.¢
28.7 35 34.3 4.2 38.5 2029 29 324 28.4 45 32.9 19.€
28.7 35 35.6 2.8 38.4 2030 29 324 29.7 3.1 32.8 20.7
28.7 35 36.8 1.3 38.1 2031 29 324 31.C 1.6 32.6 21.7
- 35 37.9 . 37.9 2032 29 324 324 0 324 22.€
717 717 490.5 226.5 717 TOPLAM 610 610 408.1  201.¢ 610 285
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SeENBl1ast

CAY Ll Y&l f

+ SNRAf SNJ

Tepe Akfen

T[A]V

Havalimanlan

20% 245.¢ 280.7

5Ni StGAfTYAD / ANR 189.€ 227.1
I I g OPt Pl DSt ANI St 63€ 71¢€

13% 746
YerHizmetleri Gelirleri 234 27.5 18% 43.C
DNYNNEBAFT I TYGAdl 1 46DS 620 NILBINIGT7.2
L AeS0S8S1T T®eS0OS1 DSt 184 24¢ 35% 23¢
5AESNI DSt ANI SNJ 381 51.C 34% 46.¢
Yiyecek¢ NNy £ SNAYAY al f A-2B540¢ 51% 97
{FraPtLy 1ATYSG alf -10C -134 34% -17.C
PersonelGiderleri -54.¢ -67.€ 23% -53.7
T Y (i NeKird Giderleri -34. -31.E -10% -36.C
AmortismanGiderleri -17.€ -21.4 22% -17.&
5 A 8GRieter o 242 -31.1 28% -25.€
milreyrl ,l1yGSyaet
LFGPNPYEFNPY YENILF 84 58 -31% 127
5Ni StAn£ X o 66.7 78.E 18% 116.1
5Ni StdAfmMXdal NEP 35% 35Y% 47%
FaaliyetY I NJP 49.1 571 16% 98.:
TFRYorum 12 GarantiYolcu Geliri) -7.3 58 -20% -8.3
FinansmarGeliri 7.3 1.7 -77% 11.:c
L oHyS@NRAY CI Ny P DSt ANM3E 2.6
FinansmarGideri -23.€ -14.C -41% -27.t

, | 0 l4ySMNA Gid@il NJ P -1.8

Net Finansman Maliyeti -16.2 -12.8 -24% -16.1
Vergimy OSaA Yl NJ 25.6 38¢ B52% 73¢
VergiGideri 9.2 -12t5 36% -85
CariRl ySY SNHA DARSNM.3Z -15¢ 91% -17.C
9 NJi S f Vengi YGide)iiGeliri -0.8 34 -503% 84
51 y ¥¥ NP 164 264 61% 654
'y hNIF{1tFNF 5NO6¢ 205 30€ 51% 648
T PytPl tlFe&fl NP 38 42 8% 05
9! we¢w, 6RI ySY &2ydz 301 282 2.8¢
EURTRY (ortalama) 3.0 277 2.9C
9! w! {56RI ySY azydz 137 1.0¢ 1.3€
EURUSD(ortalama) 1.37 1.1z 1.37

89.5
43.€
67.7
28.C
52.1

-12.¢€
-12.C
-60.5
-32.5
-20.¢
-24.1

3.¢
142.2
51%
121.:
-2.3
8.7

-46.4
-7.2
-37.7
81.:
-25.1
-19.€
2514
56.2

57.¢
-1.€

2.9¢
2.94
1.11
1.1C

14%
20%

1%
18%
18%
11%

33%
-30%
12%
-10%
18%
-4%

-70%
22%

23%
-12%
-23%

69%
a.d
133%
10%
194%
17%
-163Y
-14%

-11%
a.d

285.2
96.€
54.¢
63.2
23.8
46.€

-11.:
-10.C
-59.4
-38.¢
-19.4
-30.¢

9.€
144.¢
51%
124.¢
-11.€
17.2
8.7
-19.C

-1.9
1112
-17.7
-19.5
1.8
93.t

88.t

2.8¢
2.8¢
1.27
1.32

314.1
104.¢
52.t
71.1
32.1
54.1

-14.€
-14.€
-58.C
-34.C
-20.8
-29.4

10.t
174.C
55%
153.¢
-4.5
-3.8

-30.€
-14.¢
-34.5
114.5
-34.C
-20.€
-13.1

80.4

3.4z
3.2C
1.1z
1.12

10%

8%
-4%
12%
35%
16%

29%
46%
-2%
-13%
6%
-5%

10%
21%

23%
-62%
a.d

61%

a.d.
3%
93%
%
a.d.
-14%

-10%
-89%

Q¢ N NI NI ARD Y RF PR € g18N 12018 P
ilk ceS & NB operdyddel | I f R@M$iniod  a | P
I £ PP Nou Slyfim ikinci ve N ceN yoSBe NB |
itibariyletersineR | y.R N

QTI{RSENEL NBPE ITh e TSN Yl ONEEP
1 ND PR ® ¢ Raybetmesi, ikinci ve NoeNy ON
S & N&I ai I5S@WMA MY R nhdenblurken,

1 NY N blarakd ¥ 6 logS@MA MY T2 NIBS (i dz

Q! & yséhebten R2 f Hke®S & NBH| NERNENY N
S NI St Geyfivgelisi, ikinci ve N ceN yod8® NB |
negatifeR | y.R N
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A AraR| y SivansalablolarTFRA G F Yy R BJi KB NP NE.F Y YPS G PNJ

mi S ¢tCw{ Y2yaztARIaeé&z2y ¢l ofz2a

9A 2015 9A2014
TOEGANI 1 k. EEtP hNIil ] f PKonsolidasyon % pay Konsolidasyon % pay
TAVistanbul Tam Konsolidasyon 100 Tam Konsolidasyon 100
TAVEsenbaga Tam Konsolidasyon 100 Tam Konsolidasyon 100
TAVIzmir Tam Konsolidasyon 100 Tam Konsolidasyon 100
TAVEge Tam Konsolidasyon 100 Tam Konsolidasyon 100
TAVGazipsa Tam Konsolidasyon 100 Tam Konsolidasyon 100
TAV Macedonia Tam Konsolidasyon 100 Tam Konsolidasyon 100
TAV Latvia Tam Konsolidasyon 100 Tam Konsolidasyon 100
TAVTunisa Tam Konsolidasyon 67 Tam Konsolidasyon 67
TAV Urban Georgia (Tbil)si Tam Konsolidasyon 80 Tam Konsolidasyon 76
TAV Batumi Tam Konsolidasyon 76 Tam Konsolidasyon 76
TIBAH Development mi 1 Fé&yl | yGSYA 33 mi{Féyrl ,1ydSyYa 33
TIBAHOperation mi {F&yl | yGSYA 51 mi{Féytl ,1ydSyYa 51
HAVAS Tam Konsolidasyon 100 Tam Konsolidasyon 100
BTA Tam Konsolidasyon 67 Tam Konsolidasyon 67
TAV O&M Tam Konsolidasyon 100 Tam Konsolidasyon 100
TAVIT Tam Konsolidasyon 100 Tam Konsolidasyon 99
TAV Security Tam Konsolidasyon 100 Tam Konsolidasyon 100
HAVASEurope Tam Konsolidasyon 67 Tam Konsolidasyon 67
ATU mi {Fe&yl I yiSYA 50 mli{Feyrl ,1ydSYAa 50
TGS mi {Feyl I yiSYA 50 mli{Feyrl ,1ydSYA 50
BTADenizyollari (DO* mi {F&yl I yiSYA 50 mi{Feyrl ,1ydSYa 50
MZLZ mi {F&yl I yiSYA 15 mi{Feyrl ,1ydSYa 15
MZLZ Operations millayl | yGSYAh 15 milleylr]l ,1yiaSyYya 15
TAV Milas Bodrum Tam Konsolidasyon 100 - -
TAV Akademi Tam Konsolidasyon 100 Tam Konsolidasyon 100
Havas Saudi milléylr]l ,I1yiaSyYa 67 - -
Tunisia Duty Free** mi 1Feyl | | yiSYAh 30

hip ol duKumuzd:
K E

* TA V HavalimanlarE®&nEn BTA |1 DO6dda nihai payE BTAGya %67 oranEnda sa
kkE nedeniyle A’

**Tyunisia Duty Free deki pay sahipliKi %30 ol masEna karLEn %65 oy ha
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FRSSelir Tablosumn Avro

T Y 8 Gelirléri
Toplam Faaliyet Gelirleri
| | @ GelrlerP |
Yer HizmetlerGelirleri
DNYNN4BSITF TYGA&ET DSt ANI SNA
,Ae80S8] TeS0S]T DSt ANI SNA
5 A 8G8lNer
T y 0 Giderleri
ToplamFaaliyet Gideleri
L, AR@S0OS|T Maeyt SNAYAY
{ I G RizmetyMaliyeti
PersonelGiderleri
T Y (i heKird Giderleri
AmortismanGiderleri

5 A SGRiatler
milléyll ,IlyaSvyaetsS 5SeSNI SySy
Faaliyety | NJP

FinansalGelirler
FinansalGiderler
Vergimy OS&aA YI NJ
Vergi Gideri

Pyl hNIF{ltFNr 5NOSy tl &
T EP] tlFefl NP

39.€
693.C
207.2
121
166.€
66.C
131.€
(39.6,
(478.8
(28.3
(37.0
(168.1
(109.8
(54.8
(80.9
30.7
244.¢
35.¢
(70.1
210.€
(35.4

173.7
%5

9A14

0.0
809.:
252.7
123.€
190.¢

168.2
(5.3

b S5V 8P
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I NI P1L €I NJ

Maddi5 dzN> y £+ NI P{ € I NJ 172 20¢C
Maddih € YI 81y 5dzNI y =+ NI P{f 18] 15
I @ ftRxvE FPAY 111 P 8717 1,34¢
5AESNIPNPYE | NJ 0 0
SNBTAeS 13€ 13€
t SRSy Sy TYGARIT @S YANI22DA RS NEB
TicariAlacaklar 10¢ 10z
5AESNESD MNIPY f | NJ 5 6
ONIISt SyYAo +SNEHA I 87 58
millreyll ,lyadSyarets
YIENIEFNPYRFTA tFefl NJ 10C 93
¢NNBG CAYylLyalt ! NI oef 7 16
¢2LX Y 5dzNI y =+ NI Pt 1,73¢ 1,98¢
Stoklar 9 10
t SIRSYSYy TYGA&IT @S YANI14DA RS MK
TicariAlacaklar 111 11€
TEASGTATA ¢ NI Ffl NRI) 24 40
YP&F +FRSfA 5AESNI! 3¢ 14¢€
Nakit ve Nakit Benzerleri 68 114
Ydz£ f F yPYP YPaAPOHtP .| 29¢ 331
¢2LX Y 51 ySy I NI Pyt 68C 894
241] 288

Kaynaklar
mRSYYAo {SN¥Fes 162
Hissef SYSRA TKNI e t NA Yt SNAX 22C
Yasal edekleri 87
5 A €v&deller (18
5 SeISNNI PO ,Sﬁési\ 1
h NI | ,|yé AY 1 f0PYRI 40
C)\)/Iyél wAAlTGSY Y2NI (87,
oF yOP t I N 4S@ONRY ( (ax
DSoeY)\ CPEEENI YENIFN 29C
Iyl 2NII {PaylaNI RNo6 Sy 684
KontrolANON 2ft Yl &ly tl&fl N 31
Toplammi 1 F & y' I 71t
ON{UNYE NE NLE SN
Finansal 2 NXef | NJ 1,207
YPRSY ¢FT YAYLFEGP YIENDBT 17
TEAOLAETA GFNYFEFNI 0% 8
¢NNBG CAYylLyalt 9yadNk 147
9NIISt SyYAo DSt ANI SNJ 24
5AESNI . 2 Nbef I NJ 8
9 NI St488NEAW , NI NYf Nf NEN 4

ToplamUzut RSt A | NYUNYf Nf N{ f SnNa1E

Faizsispot Kredi 3
Finansal 2 NXef | NJ 16¢
¢AOFNR . 2 Nbef I NJ 36
TEASGTAEA GFNIYFELFNI 03 5
¢NNBG CAylyalft 9yaidN :
I'FNRA 51 ySY £SNHA . 2NI 2C
5A € @NXef | NJ 35
Y NBPEP]EF NI 7
ONIISt SyYaos DSt ANI SN 11
¢2LX Y YPal I RSt A ,r 28t
¢2LX Y , NYNYf Nt N]fSNI 1,70¢

oplamKaynaklar

162
22C
112
(20
0
40
(68
(26,
37¢€
79¢
(1)
79¢

72€
17
0
62
38
388
8

1,23¢

60%
36

63
27
79

25
847
2,08:
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e==TAVHL $) =—. L{ ¢ MnndsS 3II NB

10,0
9,6

9,2

8,8
8,4

8,0 -
7,6 -
7,2 -

6.8
64 -

6,0

5,6

30.01.2014
01.03.2014
31.03.2014
30.04.2014
30.05.2014
29.06.2014
29.07.2014
28.08.2014
27.09.2014
27.10.2014
26.11.2014
26.12.2014

31.12.2013

Dolar
.L{¢ JMNKQS

24.02.2015;
26.03.2015q
25.04.2015;
25.05.2015;
24.06.2015q
24.07.2015;
23.08.2015q
22.09.20157
22.10.2015q

60%
50%
40%
30%
20%
10%
0%
-10%
-20%

tAel al

2,9 milyar USD
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I FOFEAYFHYRNNKTSE SaR Yo 1{N NBlagPF ¢ Aéé‘gﬂ@”

| Saranti Yolcu | T YGAREFT k

TYGAGLET YANI US$15
0, i -
Istanbul Ataturk (Ocak 2021) 100% Terminal €2.5 (Transfer) €3 $Mn n YkKKDP
nc ao® T
YapT 6-Dérigt ( T 5 0 0 : 5P6 | I
Ankara Esenboga 6alPA HAHO 0100/0 Terminal €15 €3 ePEtP] FNIPS
s w7 _ qu:)Y Hanmo @&®Pf1
Izmir A.Menderes o U2 DUATIA R T i Terminal €15 €3 AGADI NBy©®sl &t
0! N f P H o
Alanya- Gazipasa IACK S U [ oo I FBEEAYEyRE®D TLE - $50,000+KDY!
6aléPa Hnonv
Milas Bodrun{® VA el T Mg Terminal €15 €3 - €28,7mn+KDY
0! N T Pl HnopbU
. T5 ’
B . 0, b b L - =
Tiflis 6 dl G HAWT 080/0 I gt AYl yBS$22 US$6
T5 ’
B . 0, b b L - =
Batum 61 6dzaiiaa HI'IHT76/0 I gl £t AYIl yBS$12 US$7
a sl A Hamn AfS wHnanT
Monastir&Enfidha p TOBTAEA LR T e I F@EEAYE Y PO €1 - b N} & PYRE -/ A NP
6alée@Pa HANTO .
Hc20aP
s a & . L T5bTYOAEET . « &1 NLIE VPP Pl 2ANAN
«da1NLJ 5 hKNRR ) 100% I F@ltAYLE 5/‘1 . o
Medine . 5233'7” VAR T e I b @t tAYL ySRRSE - - 54,96
€2.0- €11.5m sabit
TSbTYGAGT - 5 0.5% (2016) 61%
5 0, b b - TN
(A (Nisan2042) 1 11l i o el gé.l(fplansfer) €r OHANMNHD RSEA
MO TYGABIT {ANI 6SRStAZ KSNIALA KI@HEAYEYPYP |dz fyolyGds 2lI28 PP ah 2PRIPE any (A BEHIP dit H VIPWDI @dz 4 NIRY N3 2tPO dz P4 | HMABY 10 A NER ¥ {d
H O DARSY @S 38t Sy 2t Odzydzy KSNJ 6ANR AceAy yn {!lw A 2004 ocwoéplyup N&D,'NSSJ‘[QetXPyS/SflE{IuNlB?‘PINBlm'P@(EDIdaw@NxB’@’@‘IlNiONNIBuZ o &@PtRIF 0OAl
00 TYdA&r] (AN} 6SRStAZ Ayolltd 6AGAYAYAY FNRPYRIY W 2Pt 028dzy Ol 2:uT30d4 S RNOGNNNESOS]|GAND
no ¢!+ DFETALIOSE I NPY | FLIPY @S TotSGYS 1o o ASf éuYﬁer}amfNSm\xsf)\q/PfaEyyﬁwl-aaycﬂ)rmu eI £y G pRIGASIVE .1 | BIPBRYS £ ad PANY A RBIYST ¢
po 2t O0dz 6 6P G NA SNI ™M hOFl wnmp AGAGINRE&ES NBGAT S SRAfYASGAND
ebr 1Al oFT I €PyLNE ) )
NbA&LY Hamn | yeObea kny RREP s PRNI (asPextce KH i @5, GNIFyaTSN) 22t 0dz KAT Y5 65RSt ARAND
8 aAfla .2RNHzY 5P& KFIGEFNI GSNYAYFIEA HH 91AY HAamp AGADI NR&E S RSQNJ(PVIOIIUPNJD
9)¢! + aAiflba . 2RNHZY | I GFfAYlIYyP &weloyy A K2EIHRERIBSBRAS/T IAB/BWYNIGTHIAONIR y A 2 f dzd ( dzNI v



37

Tepe Akfen

g
A

ke R

t NB2S

PG NN

©
Q¢
u»
<
(@]}
N
(e0]

(100%)

>
<%
=
D
=]
<
©
>
o
)
=
®
)

LElyel 0
(100%)

Milas-Bodrum
(100%)

Medine (33%)

Tiflis (80%)
& Batum (76%)

Monastir &
Enfidha (67%)

«&1NL) 3
(100%0)

Letonya (100%)

Zagreb (15%)

A

I AT YS

ANJ SiGt SNR

ATU (50%)

BTA (67%)

Havas (100%)

TGS (50%)

BTA

74 Havas

GROUND HANDLING CO. / TURKEY

TURKISH GROUND

Havas Europe (67%) 7 Havas

¢!+

EUROPLE

TotSGYS 1 AT o

(100%)

TAV BT (100%)

¢!+

DNGSyYt Al

(100%)

TAV Akademi
(100%)

hNBFYAT I 82 Yet Nk LIR@pPAGAGE NR 2t §0 Haelimaslurs
hNOF1tP] | FLPAP

3

W 8.1%
— (4)
Q 2.0%
=

3.5%

3531.2)% /
T]A]V]

Havalimanlan

£ (6)
\/ 40.3%

Hissedarlar

V4

I S NI Ragisvdi ¢ ——X{Z
SN2 LR NI A& RS t kCNkles dd Qdldlld, PaiyyierPrarist I NA
S . 2dz2NHSGQAY RS 2f Rdz&dz KI @I fAYlY

M O
I
[

2.TepeLy &l I i o o
Mdpcdh &PtPYREY o6dz &byl Tt

GANJ Siif SNJ\ 0ANKRANJI
3. Akfenl 2 t RAy 3 (SIS

o dr FEGerLIP @FAPNPYP 2f YL
aS10GI NNyRS FlLItAesS8d 31 aiSN¥S1GESR

FEA@SEG 3l &

4. SeraYapiEndustrisi ® @ SERA

¢NNJ A&S @S hNIlI 523dz 9 Ydd S& | FNR
2RI1EFYYPOGPN
50 BAESNI I Ff1F 1 Pl hfYLE&LYy YPAPY

cod 5AESNI I FE1l ! ®P]l YPAaAPY


http://upload.wikimedia.org/wikipedia/commons/b/b4/Flag_of_Turkey.svg
http://upload.wikimedia.org/wikipedia/commons/0/0f/Flag_of_Georgia.svg
http://upload.wikimedia.org/wikipedia/commons/f/f8/Flag_of_Macedonia.svg
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TAVI | @I f A Mdldiad | NJIP

SNy el yREenKl @I t At FPY N BRSABATAVI | O A ¥ INWI A TRBE RSO didédaZ & S y 6T2 EYFASNI
AdnanMenderes, AlanyaD | T A u@diMdas Bodrum! | @1 £ A YSuydiP 8@ © A Fbil, IMgked@riya, Tunusve D N NI A EA(i] F AyoCBRNI
KIE @1t A Vel PRYP Y Xagrébt ¥ GRE A VIS TEBSYIEHN (AR 21N | £ A dlty ek, lyipelekh ceS iGefatleri,yer
hizmetleri,bilgiA 6 f BNZSwEX & f| BidmétierigibiK | J 1  cperdsydrinuR A & $ NIy f dafdBiyetAN & G SNA & 2 NJ

TAVI & NP 2 v 8 + B YRIGAGIAG T A YORGERIR ¥ R A ¢ NGBV SASTME 2 NI { A 20140 FES-NTPEZH3DIP |
dzcelsdferineve & I | 96 Milydn yolcuyahizmet sundu A NijisSeleri23  dzo 200 R Kiyaren & ¢ | + A § £k8aviile Borsa
Tadl yoHBORNE 2 NJ

A BorsaKodu TAVHL

A T & 4 I TycaretSiciline] | &aRhii: 07.11.1997

A TicaretSicil& MERSISlo: 590256/ 0832-00620900-:0011
A Tel 02124633000/ 212221232124

A Faks 02124653100

A Web: www.tavhavalimanlarcomtr ; ir@tav.aero

Adres IstanbulAtaturkl | @ f 5 Ma&tlgi RerminaliAY | LIRR P 84149Yesilkoylstanbul



