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FinansaRisklerin, | Yy SG A YA
A NihaB®dal NI of dzNIPlY§ P BI@gkE o | € MsRdremaruzkalabilmektedir
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2017

¢ Cw{

IFIl kn aynasnall Sonucl ar Havalimanlari
Circ FAV FAV Net
Ma t
Havalimanl ar 357.4 170.¢ 48Y% 842
Istanbul 237.¢ 108.¢ 46% 46
Ankara 25.€ 13.¢ 54% 31
Izmir 28.¢ 17.1 59% 214
Gazipasa 15 -0.1 -9% 48
Tunus 8.0 -3.5 -43% 34¢
DNNDA&G Y 35.€ 27.2 76% -15
Makedonya 12.2 4.3 35% 49
Milas-Bodrum 7.8 3.1 40% 124
HizmetSi r ket |l er i 211.€ 31.€ 15% -12
Havas 60.€ 15.7 26% 24
BTA 72.€ 4.9 % 6
5A€SNJ 78.1 11.C 149 -42
Toplam 569.2 202.t 36% 82¢
Eliminasyon -58.2 -0.7
Konsolide 511.C 201.¢ 39% 82¢
b2dy , d b NPRETA GFof2fF NRFTA KS&F LK YFEFNRE 1yl N @S TiYANDRS ASfSaAf Sy Kb Q¢
82f Odz ISt ANI SNA RIFEKAf SRAEfYASGAND
Ci RO 6ALE 6A17  Degi : FAVOK 6A1E 6A17 Degdi :
Havali man.l 353.( 357.¢ 1% Havalimanl 168. 170.¢ 2%
Istanbul 244.¢ 237.¢ -3% Istanbul 118 108.¢ -8%
Ankara 23.¢ 25.€ 7% Ankara 122 13.¢ 13%
[zmir 28.¢ 28.¢ 0% Izmir 16.C 17.1 7%
Gazpasa 1.6 15 -9% Gazipasa 0.c -0.1 394y
Tunus 9.8 8.C -18% Tunus -2.E -3.5 41%
DNNOA&GI Y 24.2 35.€ 48 DNNOA&GI Y 16.4 27.2 67Y%
Makedonya 11.€ 12.2 4% Makedonya 4.8 4.3 -10%
Milas-Bodrum 8.3 7.8 -6% Milas-Bodrum 3.1 3.1 1%
Hi zmet Sir 209. 211.¢ 1% Hi zmet Sirl 25.2 31.€ 25Y%
Havas 61.2 60.€ -1% Havas 13.€ 15. 13%
BTA 84.1 72. -13% BTA(IDOdahil) 6.C 4.8 -19%
5AESNJ 64.1 78.1 22% 5A &SN 5.3 11.C 106v
Tgplgm 562. 569.2 1% Toplam 193.€ 202.¢ 50
Eliminasyon — Il xSl Eliminasyon 0.8 -0.7 -184Yy
Konsolide 502.¢ 511.C 2% Konsolide* 1948 201.£ 4%

C2NHzY muHQéS JIINB RNISEGAEYAD®
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Net @Baoddme mE€nyonu, 6ALE 201¢ 6AL17
Havali manl ar 977 75C 842
Istanbul 137 (32 46
Ankara 52 48 31
Izmir 222 19¢ 214
Gazipasa 47 46 48
Tunus 343 33¢ 34€
DNNDA &G Y (16, @7 (15)
Makedonya 49 45 49
Milas-Bodrum 144 124 124
HizmetSi r ket |l er i 5 11 (12)
Havas 44 32 24
BTA 3 7 6
Holding (solo) (54 (35, (55)
5A €SNI 12 7 13
Toplam 981 761 82¢
Briut borc¢c yi1l€mara goére dagi |l 1 m
625
270
92 & 54 39
Mm ePftH ePf o ePftn ePftp ePfchb eP

* TAVTunus, T Y 4 A &/ 11 6 Y& 13 \RIg4RiNANET Y (i Jgénklihdeekonomikdengeyi
yeniden kurabilmek | Y | O Pudidslu yetkililer ve kredi verenlerile Y NT | 1aS\WNSS O 4
3 A NI BwaiNANGBRANI 3 &MWaR ROI5 ve 26 Haziran2015 tarihlerinde Tunusd N & N |
G S Nill NJR P MRz, NJP yelb durumun olumsuzetkileri turizm ve yolcu i NI F A €
31 yaREPO ETAUCPEY dzgelirtimyolumsuzbir 6 S 1 BHIR 3 t S30E P& PN
yolculi NJ %BRIETAl 291BS Tt B3Miyonolanyolcud | &1R filjonaR N 6 Y16 >

& Pf Be/l Imilyonad N1 & S fBYiyeni Alumisiz] 2 6 dif £f (i IREVRT ks, Tunuslu
yetkililer ve kredi verenlerile imtiyaz ve finansall y £ I 6 YyefhideNSRyLPP{ | yeR P
2017 e PR BSNAIBK i IRSYarmdak NT SNBIT | 1 S NBévaNAtnfektedir.

a NT I 1 S NBri ISINIRYSI 3 § ENE yanaflas9ze 2000 R | Y S YkkdArkapsayacak

8 S 1 Airitiga3 bedeli ve kredi borcunun | RSy Y S & SO Sy vi ABie $ SV A
Pyt ONVIFSINER Yy R B Y ISINBWRAYND | 6 YHF YR bok Rl Y $ofa erip yolcu

i NI T Aigiray BB €t | y R € PNIRBakIUAYPLINE 2 § 1 aile dldlliydata NF
| y 31 NNeériedA t€X NIy ifheaBefiir enidend | LIP falkyEYH .Y 1 G PNJ

Yenideng | LIP f | &/ NRNRINGYR & RTBW Runus,30 Haziran2015 tarihi itibariyle 6 2 NXe
8 N1 NYE NShRIBH SWIBAVE dzy dzazQmiesdelikredia N1 N Y £ Nt FRaHelS N.
&8 N1 NYt NI Ry ® BINEByHuzPah Z0F7Nerihi itibariyle { Pdadelié N{ NYf Nf I
a Py P Tutar 428502 ¢ [ Q Buhdk olarak 70.953 TL (31 | NJ 2016]59.663 TL)

i dzii I NIRyBI B N BIMayanpaylar,| PvatleliiA f Adimayarftaraflara R A S92NITef
I f 4 Ag5RI4 TL (31 ! NJ 20B6] 115030 TL) {i dzii I NP $ RbafduS R S € 8eNR
YdzK | &S50 St SPAVAMBstkrgdh vefedldiden, teminat | £ G P PRE Y £ I N,
1 2 NHzy1Y¥ ladrRrédiGeri4 + € Pdidifiii | £ Yv@lu bildirim ile beraberkredi geri

cel € FANDYE | Sy¥rfidgn® E LIP t | hgdefiplaEvN NR NWIN(E [S1y'S NesamStidsiyfe
istinaden erteleyen ve dahaileri bir tarihe kadar ertelenmesiN 1 S NZely R B Rifet v
Mektubu TAV ¢ dzy dZ& fQ$ G A Tuvidslo yietkilNsr T & A y1AVRESIIO Y liniz@e@nyaP v
tarihinin ertelenmesidurumunda31! € dza201FEek&dara N Ndkaa Miyet Mektubu A ceA y
bul yf I 6 ¥mkajammyatakvimine3 | MBS N Mdebilecektir ! & NP Funus,vadeli
faiz 2 NIyl P & 14 IB®é&nkalardanerken fesih bildirimi I Y PEu bilBifd sonucunda
255662 TLG N NENG def Rdidhyaritakaflara] Pyadelio 2 NJwarak®l a G S N@1f Y
| NI POPE) 235757 TL) A NJHBKUSE| y Po Yh iy NI} NBY R B Bfvidy A
RI 1 NY y thelifEnys NI f R NN faiz 2 NI §/ 1P| yapaR o I y 1 I £ |
I RSY St SINIUW A tyk 63 Foymfpledemeyeceklerd St A N& (AN Nedi Gerenler

I NI aWogidtielicel | N ¥R & A yf V& § B YdadyBumglarak Y NT I 1 Sibnrh S
etmektedir.

ANJISYS TRRNIYES B YE & PORAFMEEA YT | £ | yf lyCHH eNBrySBul &
Lyt 8XNYPY I yvai ¥ & 7 ogkidir karara@l NP | dGiunfunda PAV
Tunusl y S Yakalvefinansald 2 y dzeafirlizkilabilic Bua 2 Y dzost NINESAIKRIA y N
kullanarakT Y (i A &1 1 6 Yiékéarrekbyioik dengeyegetirmek | Y I O @z8 tizB £ | N
tahkimed | 6 & dzNYE buaURY P | NIPY dRé&Mundaise T Y (i A &1 I & Y so&aP Q
ermesiniA S NJA& NJ
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Ceyreksel Yat €mn) m Har camal ar | (
Ege mlistanbul 5 A € § NJ 6A 2017 - €99
232 YATIRIM - m
HARCAMASI
180 19,1 204 20.1 19,1
16,0 56
13,5 g 125, 149, 4 21
102 9 2016 & Pt PR I pist ve apron rehabilitasyon cel £ PO Y
11 LA ¥Ry &E ( B NRIROLRIRE | NIP B Y4R lilave
5,8 & (4§ BNRIPL YPO G PN
01 02 0,0
IM4 l\lnm4 |\I/|014 nlnm4 I\IIIMI4 |\I/|+p4 M®P4 Mp4 M4 MIC4 ME 4 MIT4 M4 M4 M T
Temettd Ver i mi ( %)
5,5
4,6
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] I I I
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(Dédnem sonu itiba 6ALE 6A17
Istanbul 2,90¢ 2,90¢
Ankara 947 964
Izmir+Ege 82¢ 91t
Tunus 717 791
DT AL O 59 62
DNNOAAGE Y 78¢ 87:
Makedonya 674 69¢
e 4,362 4,471
BTA 2,891 3,161
Holding 112 10¢
T 6t $iznveseri 33€ 71€
BilgiTeknojileri 27¢ 32¢
DN@Syf Af | 81¢ 1,057
Letonya 6 6
Milas Bodrum 96 98
TAV Akademi 11 2
TOPLAM 15,82 17,15¢

I | i Tadafi 61 eml er i

A NJ § Borazikah2R 1y tarihindesonaeren hesapR |y S YaikkgrSolidearaR |y §ivansallablolarve. | € PeaeBrhw I L2 NXzRNotirpiphbtundayer alan
GTEABNRER] NEIgiIR] PaY®FRINIRPEIN] S 650 paydsahip2 f R dz€ de 20178 FtoFS NJ& & LIRK H\A66) fASEWRcENdR, I S NIeS | f S ¢
toplamA 6 fYS\Y] (RO1RSPRIE &P KedRolide] | LJA geMtaliosud | derierid 2 LI | YOROQRIZY Bz P o ( P NJ

Bud A NJ S0 fLENSIE SEerlt SIE W NI 4r etimekie beraber,1 Ocak2012tarihindenitibaren uygulananTFRS1a N 6 (i SWWHH 6 1 - Iy RIFONR/FAYYRYS Y A
2 £ Yile&ePaber,3 S NbeS topledtnd $ YV (i [aANJRghieyine2 NIKYSR | LIldilyiiRE R I REEPS UANNASG G AN
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(€ Bodrum O E © Sonra (€m) IzmirEge Onc e Sonra

Nakit : : : i I'zmir
LU Odeme MLIY _ Finansal Yl C)Ngkét - i mt i Finansal Hatlar

BN Amortisman | Giderler [ Toplam Kira Gider Amortisman Giderler =~ Toplam Amortisman

2014 143.4 35 1.0 2.2 3.2 2011 12.9 i 1 . ]
2015 28.7 12.8 4.0 75 11.5 2012 18.3 8.7 27 59 8.6
2016 28.7 35 11.1 18.8 29.9 2013 29 8.7 30 57 8.7
2017 28.7 35 11.9 18.2 30.1 2014 29 8.7 31 55 g7 6.1
2018 28.7 35 13.0 17.€ 30.6 2015 29 32.4 13.6 17.8 31.4 9.5
2019 28.7 35 14.2 16.9 311 2016 29 32.4 14.4 17.3 31.6 10.1
2020 28.7 35 155 16.3 318 2017 29 32.4 15.2 16.5 31.7 10.€
2021 28.7 35 17.0 15.5 325 2018 29 32.4 16.C 15.8 31.8 11.
2022 28.7 35 18.4 14.8 33.2 2019 29 32.4 17.C 15.1 32.0 11.¢
2023 28.7 35 20.0 14.0 33.9 2020 29 32.4 18.C 14.3 32.3 12.€
2024 28.7 35 21.6 13.1 34.8 2021 29 324 19.C 13.4 324 13.2
2025 28.7 35 23.3 12.2 35.5 2022 29 324 20.1 12.5 32.6 14.C
2026 28.7 35 25.1 11.2 36.3 2023 29 32.4 21.2 11.5 32.7 14.¢
2027 28.7 35 26.7 10.2 37.0 2024 29 32.4 22.3 10.5 32.9 15.€
2028 28.7 35 28.4 a9 37.6 2025 29 32.4 23.5 9.5 32.9 16.4
2029 28.7 35 30.0 8.0 38.1 2026 29 324 24.6 8.3 33.0 17.2
2030 28.7 35 315 6.8 384 2027 29 32.4 25.9 7.1 33.0 18.1
2031 28.7 35 33.0 5.6 385 2028 29 324 27.1 5.9 33.0 18.¢
2032 28.7 35 34.3 4.2 385 2029 29 32.4 28.4 4.5 32.9 19.¢
2033 28.7 35 35.6 2.8 38.4 2030 29 324 29.7 3.1 32.8 20.7
2034 28.7 35 36.8 1.3 38.1 2031 29 32.4 31.C 1.6 32.6 21.7
2035 - 35 37.9 - 37.9 2032 29 32.4 32.4 0 32.4 22.€

TOPLAM 717 717 490.5 226.5 717 TOPLAM 610 610 408.1 201.¢€ 610 285
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Ceyreksel Finansal Veril er
Havalimanlan
1¢ 2C 3C 4C 1C 2C 3C 4C 1C 2C 3C 4C 1C 2C 3C 4C 1¢C 2¢C
Haval i mar140.3 173.2 193.¢ 150.6 141.2 169.2 203.7 176.2 161.¢ 201.Z 220.C 179.4 166.C 187.C 222.1 190.6 161.8 19€
Istanbul 102.8 116.1 1154 107.7 1024 1145 124 121.1 117.2 141.€ 1457 124.¢ 118.1 126.2 132.( 124.€ 109.C 128.¢
Ankara 11.9 14 144 78 121 96 106 149 13. 105 132 14¢ 141 9.8 13.C 18f 14 10
Izmir 101 156 21.6 127 105 163 231 155 121 172 25C 15z 12¢ 161 22: 154 125 16.
Gazipasa Alanya 0.1 0.4 1 03 02 07 17 05 03 16 26 0¢ 04 123 21 07 02 12
Tunus 46 134 24 98 49 14 24 9 47 11¢ 57 27 32 6€ 106 3¢ 22 58
DNNOAA&GI y69 88 115 82 7.3 88 12 91 9C 117 172 13.C 102 13.¢ 21€ 16.6 15€ 20.c
Makedonya 39 49 6 41 39 54 65 49 46 56 77 57 53 65 81 68 57 B6E
Milas Bodrum 1.8 12 08 14 29 22 18 65 124 37 17 64
ServisSi r ket I68& i87.8 100.6 88.6 705 100.6 109.2 120 92.1 109.F 126. 115.€ 93.1 116 123.z 1241 928 11¢
Havas 23.4 38 487 304 229 408 508 308 254 401 497 327 28C 332 39.C 312 26. 34¢f
BTA 262 301 308 289 279 378 356 37 378 421 47z 39.6 395 44€ 482 378 327 401
SAESNI Ff 182 197 211 293 196 222 229 522 289 273 29% 43z 25€ 38E 35¢ 54¢ 34.( 441
Total 208.1 261.1 2945 239.2 211.7 270.1 312.¢ 296.2 254.C 310.¢ 346.Z 2951 259.1 303.2 3457 314.7 254.6 31E
Eliminasyonlar -22.2 -24.4 -24.2 -285 -22.2 -245 -27.6 -33.8 -26¢ -30.z -321 -37.7 -27.& -321 -34z -361 -28 -30
Konsolide Ciro  185.9 236.€ 270.2 210.7 189.6 245€ 285.2 2624 227.1 280.7 314.1 257.%2 231.% 271.% 311.1 278.6 226.6 284.
Havali mar 509 864 106 60.1 56.7 845 111.6 883 652 115€ 1322 81.¢ 73E 94¢ 1256 88z 682 102.i
Istanbul 421 579 591 514 455 596 67.2 61.3 534 857 907 634 53 647 68¢ 57E 43<4 654
Ankara 58 82 88 -13 7 43 51 56 73 47 73 54 84 38 72 92 91 48
Izmir 22 75 136 41 24 76 138 158 53 10E 174 7.8 65 9E5 15 87 6.8 104
Gazipasa Alanya -0.3 0 05 -03 -04 0.2 09 -02 -04 0.8 1.9 0Cc -04 0.4 1.2 -02 -04 .2
Tunus 2 51 131 07 -22 5 136 -27 6 36 -3¢ 53 26 01 26 -38 31 -04
DNNOA&GFY31 57 82 46 38 57 86 56 50 7.8 132 84 64 10.C 178 12¢ 111 16z
Makedonya 0 2 28 09 06 22 32 13 12 24 42 20 17 3C 4C 28 15 28
Milas Bodrum 06 16 -06 02 14 02 -02 34 88 2 01 32
ServisSi r ket | 2% i206 353 196 95 306 344 192 124 265 40t 155 7.6 17.6 28E 87 91 22F
Havas 2.2 8 189 45 3 168 208 21 0.0 14z 22¢& 7.8 42 9€ 151 24 4C 111
BTA 1.9 29 39 24 1 36 48 04 26 49 5¢ 02 1¢ 41 62 07 1&g 2¢
S5AESNI FF 21 97 126 127 55 102 88 167 98 74 11¢ 75 14 3¢ 72 56 32 78
Toplam 527 107.1 1414 79.7 66.2 1151 146.2 107.€ 77.€ 1422 1727 974 81.C 112€ 1541 96¢ 774 1251
Eliminasyonlar 02 -04 -04 08 05 1 -18 -08 0¢ 01 13 -36 O0€ 02 0€ -11 -04 -04
Dizel FAVOK 525 106.€ 141 80.5 66.7 116.1 1444 106.7 785 142.z 174.C 937 81.€ 112.¢ 1547 95.& 77.C 124.f
Garanti Yolcu Gelir 6.8 103 147 42 73 83 119 110 59 23 45 68 57 12 34 9¢ 63 85
Ankara 49 55 63 07 51 34 33 76 56 23 45 68 57 12 34 9¢ 62 8E
Izmir 1.9 48 83 34 21 49 86 34 02 00 o0C ocC 0 0 0 0 oC oc
ToplamKira Gideri 34.9 354 37.2 359 34.8 36 375 274 31E 32E5 34C 347 360 36.C 38E 40.8 392 406 FF SAESNI LFESY
Istanbul 316 321 326 326 319 322 326 326 307 30& 31z 33z 351 351 35& 39 38f 38 4 LESRNI &S &l y
Ege 22 22 22 22 22 22 22 65 RSESNEIBYBNPYE I
Tunus 06 13 22 11 06 14 25 12 06 14 25 12 0€ 1E 2E 12 0€ 14 (KNP RI AceSNXS
Makedonya 06 02 02 01 02 02 03 02 02 02 03 03 02 08 02 02 02 032
Milas Bodrum 1.4 -14
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Konsolidasyon
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ar

Havalimanlan

A AraR| y SivansalablolarTFRSA G F Y R BJi KB NPNE.I Y YPS G PNJ

Ozet

TFRS Konsolidasyon

Tabl osu

i stirak/ Bagl Or t a k | 1 Konsolidasyon % pay Konsolidasyon % pay
TAVilstanbul Tam Konsolidasyon 100 Tam Konsolidasyon 100
TAVEsenbga Tam Konsolidasyon 100 Tam Konsolidasyon 100
TAVEge Tam Konsolidasyon 100 Tam Konsolidasyon 100
TAVGazipsa Tam Konsolidasyon 100 Tam Konsolidasyon 100
TAV Macedonia Tam Konsolidasyon 100 Tam Konsolidasyon 100
TAV Latvia Tam Konsolidasyon 100 Tam Konsolidasyon 100
TAVTunisa Tam Konsolidasyon 67 Tam Konsolidasyon 67
TAV Urban Georgia (Thiljsi Tam Konsolidasyon 80 Tam Konsolidasyon 80
TAV Batumi Tam Konsolidasyon 76 Tam Konsolidasyon 76
TIBAH Development mi {F&yl | yGSYA 33 mi 1 F&yl Il yiSYA 33
TIBAHOperation mi &yl I yGiSYA 51 mi &yl | yiSYA 51
HAVAS Tam Konsolidasyon 100 Tam Konsolidasyon 100
BTA Tam Konsolidasyon 67 Tam Konsolidasyon 67
TAV O&M Tam Konsolidasyon 100 Tam Konsolidasyon 100
TAV IT Tam Konsolidasyon 100 Tam Konsolidasyon 100
TAV Security Tam Konsolidasyon 100 Tam Konsolidasyon 100
HAVASEurope Tam Konsolidasyon 100 Tam Konsolidasyon 100
ATU mi {F&yl I yiSYA 50 mi {F&ayl Il yGiSYA 50
TGS mi {F&yl I yiSYA 50 mi {F&ayly Il yGiSYA 50
BTADenizyollari (DO* mi {F&yl I yiSYA 50 mi {F&ayl Il yGiSYA 50
MZLZ millayl | yGSYAh 15 mi eyl | yiSYA 15
MZLZ Operations millayl | yGSYAh 15 mi eyl | yiSYA 15
TAV Milas Bodrum Tam Konsolidasyon 100 Tam Konsolidasyon 100
TAV Akademi Tam Konsolidasyon 100 Tam Konsolidasyon 100
Havas Saudi millayl | yGSYAh 67 milleéeyr] ,1yiaSyYya 67
Tunisia Duty Free** mill&yl| | yiSYh 30 mill&yl | yiSYAh 30
F o¢lx 1 F@AEEAYFYEFNPQYPY . ¢! L5hQRI YAKFA LI&P .¢! Qél s2¢cT 2NFYPYRI &l KAL) 2f RdzE dzy dZ
FFCdzyAaAl 5dzié CNBS RSTA LI & alKALXAEA :2on 2fYFAPYlF 1FNBPY 2¢cp 28 KIF{1P ySRSyAretS



Gelir Tablosu

Havalimanlan

FRSSelir Tablosumn Avro

T y 0 Gelirléri

Toplam Faaliyet Gelirleri
| I g1 GefrlerP |
Yer HizmetlerGelirleri

DNYNN4BSITF TYGA&ET DSt ANI SNA

,Ae80S8] TeS0S]T DSt ANI SNA
5 A 8G8liNar
T y 0 Giderleri
ToplamFaaliyet Giderleri
L, AR@S0OS|T Maleyt SNAYAY
{ I G RitmetyMaliyeti
PersonelGiderleri
T Y ( NeKird Giderleri
AmortismanGiderleri

5 A SGRlatler
milleéyll ,IlyaSyaetsS 5SeSNI SySy
Faaliyety | NJP

FinansalGelirler
FinansalGiderler
Vergimy OS&aA YI NJ
Vergi Gideri

'yl hNIFTEFNF 5NO6SYy t I &
ITEPL tl&ftl NP

14.€
495.7
152.C
63.€
113.
56.1
110.7
(14.8
(366.2
(28.2
Q1.7
(126.7
(72.8
(49.6
(61.2
8.5
138.1
3.7
(72.1
69.€
(48.1

31.€
(10.1

6A1

13.€
502.F
161.F
67.€
109.
48.7
115.2
(135,
(368.6
19.7
(33.3
(120.4
(79.9
(58.8
(56.5
0.€
134
2.6
(45.4
91.7
(30.2

60.C
1t



Bil an-o0

Havalimanlan

Varl 1 k1l ar

Maddi5 dzNJ y  + | NI Pl f | NJ 22€
Maddih f YI &8y 5dzNIy =+t NIPLEFN 14
I @ tRxEEFPAY 1 F11P 1,71z
SAESNIPNPYE | NJ 0
SNEFfAeS 13€
t SGaMRSYSY TYGA&IT @GS YANI DARS
TicariAlacaklar 95
5AESNES NIPY f | NJ 3
ONIIiSt SYyYAd +#SNHA I NI P 45
milkeyrl ,lydSyaets 58 -
YINE I NPYRIFTA tletfl N

¢C2LIX Y 5dzNyy £ NX Pl fIF N 2,347
Stoklar 11
t STMRSYSY TYGAEIT @S YANI DABS
TicariAlacaklar 132
TEASGTAEA C¢FNIFEFNRFEY ¢ 29
¢NNBG CAYl yatf | NI oefl N 0
YPal =+l RStA 5AESNI! (I C 63

Nakit ve Nakit Benzerleri 22¢
Ydzt f I yPYP YPaAPilf®P Iy 12¢
¢2LX Y 51ySy I NIPLfL

oplam Varl ikl ar

1
N

21C
13
1,677
0

13¢€

8

85

5

35

76
2,24¢

10
151
15€

22

64

19¢
15C

2,994

Kaynaklar

mRSYYAS {SN¥I es

Hissel SYSRA TKNIJ ce t NAYf SNA
Yasalyedekleri

5 A &y&dsldler

5SeISNI P8 , SRSEA

hNIiFl I ySGAY ' f4adPYRI1A
CAylyalf wAaialidSy Y2NuzyY

Lol yOP tI N 4S@NAY CIN
DSeYAS , Pffl NI YINILFNP
1yl 2NIF {PaylaNI RNOS Sy
Kontola NON 2f Yl &l y tl&flhk NJ
Toplammi | I &8y I |

YUkiuml al okl er

Finansal 2 NXef | NJ

YPRSY ¢ILT YAYIGP YI NBPEP
TEASGTAEA G N} FEF NI 62 Nke
¢NNBJ CAYlIy&alf 9yaidNHY
INIiSt SYyYAs DSt ANI SNJ
5AESNI . 2 Nbef | NJ

9 NI St+S§NEAS ., NU NYf Nf NEN
ToplamUzut F RSt A | NUNYf Nf N1t SNJ

FaizsiBSpot Kredi

Finansal 2 NXef I NJ

¢AOFNR . 2Nbef I NJ
TEASGTAEA GFNIFFEFNF 02Nk
/' NA 51 ySY £SNHA . 2NDdz
5A & @NNbef | NJ

YIENDBPEPLEI NI

O9NIISt SYyYAd DSt ANI SNJ
¢2LX Y YPalF x#FRStA | NUN
¢2LX I Y NYNYE NE NTESNI

162
22C
111
(67.
0
4c
(69,
4
34¢
71¢
©
71€

73€
2C

62
43
587
12
1,462

2

59¢
49

3

19
217

8

17
91C
2,37¢

oplamKaynaklar

162
22C
11C
(70;
0
40
(54,
B
42¢
80€
@
80%

54z
23

44
30
56¢
19
1,222

62¢€
44

15
251

13
967
2,18¢

2,994
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Pi

2,2 milyar USD

10¢'L0°0C
LT0Z'90790
LTOC'V0'TC
1LT0C€0°0T
LT0C'T0°LC
9T0C'CT 9T
9T0C'TT'¥0
9T0Z'60°€C
9T0¢'80°S0
9T02'90°'T¢
9T0¢'S0°60
9T0C'€0'8¢
9T0C"¢0'ST
19T0C'TO'V0
STOC'1T°0C
GT0C'0T°80
GT0C'80°G¢
IGTOZ'LO°ET
GT0C90°TO
STOC'v0'ST
‘GT0C°E0 V0
STOC'T0'TC
¥102°¢1°60
¥T0C°0T°LC
¥T102'60°TT
¥102°L0°TE
¥T10C'90°9T
'¥T0Z°S50°C0
Y102 €061
¥102°20°S0
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9,0

8,0
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5,0

4,0
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[
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S
—
o
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—
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60%

44Y%

15%
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60%

48%
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Dolar

16%
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imtiyazlar Genel GérUnUm Havalimanlan

TYGA&l T YANI US$15
0,
Istanbul Ataturk (Ocak 2021) 100% Terminal €2.5 (Transfer) $vn n YkKKDP
€15 nxc a®d T
YapT 6-D&rigt ( T5 0 ) : 5P8 ||

Ankara Esenboga 6al d8PA HAHODV 100% Terminal €2.5 (Transfer) €3 ePEEP] | NIPS

4 = o= |7 \ €15 EHPY HnAmo &Pt
Izmir A.Menderes > (;I’ EJB ;I' '\F;‘Llj A E L L ’ Yl}bd}’/g Terminal €2.5 (Transfer) €3 AlAGL NBY©op | ot
Alanya- Gazipasa OT aYI-u‘e‘}\'F? 6'1 ! ) nY ;‘ an) 100% I F@EEAYE Y RLO® L7, - $50,000+KDY
Milas Bodrumi® s E ,H e é\'; 100% Terminal €15 €3 : €28, 7mn+KDY
Tiflis s hzgf & wnu g 8O% I b @FtAYE Yy BS$24 US$6 - -
Batum LTS 76% I b @t AYE Yy BS$12 US$7 - -

6! €dzal2a HAHTU

 Ts5bTYdARE Hamn AES wnAnN

Monastir&Enfidha 5 N ! . 67% I @FfAYIl yPe9 €l = ' N} &Py RI -/ A NJ
oalePa HANTU o x
HC:h:qa'P
<9 R < T5bTYGARIT ; € «al NLZ
B 0, b b I - ::
«&1NL) 3 hKNXR ) 100% I F @ tAYL Eylézohnd CPEE Pl NGEN
Medine = 523;7” YUASHT 53y I F @t AYE ySRRE7T® - - 54560
,lyodz AceAy e
) OANRB Y dzy 20 QN:
YanbuHail & Qassif&™® = 52;41;TYU nE S0 b @k tAYEySAREP SAR 10 ] VEEAAY AGAY H
0 1+ RENI 8Pt
220Xc QaHPBn HNHC
AasS 2T ZHQA
) o €2.0- €11.5m sabit
L, T5bTYOARLE] 7 5 0.5%(2016}61%(2042’
g (Nisan2042) LS LEOLEAYL écl(transfer) S RSeEAB1SY
MO TYGA&ET {ANr 0SRStAZ KSNIA{A KFGFHEAYFYPYP [ df fyoyOgz &2& PaF ah 2 PRPE 2y ¥AK @2 FIP d&f It BIPY DI @dz 3 NIRY N& 2POdzP3 | ®Ra
H O DARSY @S 3St By !ave tCedeyQisly oK SONBYOIA NRONBOEA Y+ € Py YF 1 G RPN | 2t Odz 61 0Pyl eWiONBG> o &@PERF 0ANI INYNEFGAF ¢N{SGEAO
00 TYGABFT 1ANI 0SRSEtAZ Ayol FRINCOMNIMIYANGAYNNINRPYREY ® 8Pf 028dzy Ob znT1Zold §
no ¢!+ DITALIOSE | FGPNPY | FLIPY @S TotSGYS & o ASESHYSerANNEEXTAYPRRY Haf I a2y dey R el t PSS pRIGYIGY 1| BEPYEFP £2 4¢ P QA
p0v ,2t0dz 6FdP GFNRAFESNI M hOF]l Hamp AdGAOGLENR&ES NBOAT S SRAfYASOAND
6bl 1Al o6FT fPYylINI]®
DbA&lyY wnamn | yediSed kny RFEP 64 PINI (sPéAfce K G OS. NI yaFSNI e2f Odz KATYSH 6SRSftARAN
80 aAfl & .2RNHzYy 5P KFGEFNI GSNYAYFEA HH 91AY HAamp AlGAOFNREES RSONIf PYYPS (PN
NTAVA AT & . 2RNHZY | I B EAYIYP Acekyn K| {188 dxSRSEE An/Ann MR ALY A y2 £ 2E5HONENT YT RSY YA 6 G A NI
Mo {1 Kt By fza oz yi | APY PESaMME QWRY RSONI f PYYl aP LXFYyflyYF]ldFRPN®



36

Zagreb (15%)

Or gani z a S7ye®niz 20Y7 adibfrile)S | Havalimanlari
Ortakl i1 k Yapi1 si
Hi zmet Sirketleri
\\\\\\////,,
pu— | L:I I l:' N NJ[ ATU 500/ ) GROUPE ADP
- — (60%) o 1 2.05%
. 46,12%
9asSyozel 3.27%
—_— BTA (67%) BTA Havalimanlan
: __ Adnan Menderes| S
C* (100%) 40.50%
Havas (100%)
Lthyer o d4Havas
(100%)
e e
o Y TURKISH GROUND -
=S Hissedarlar
VIR ) Havas Latvia Il
S : (100%) 1. Groupe ADP* ondrton
Yanbu, Hg(')l ; I SNR L2 NI a RS t ICN&Kigs dd Qdillé, Palidyyi&Parist - NJ&
Qassim (50%) [S . 2dNBESGQAY RS 2t Rdz€dz KI GFf AYL Y
I EED) Havas Saudi (67%)
& Batum (76%)
2.Tepel nsaat SaJgrPgy i A. S
Monastir & mpcd &Pt PYRIYy odz &byt FrLrtAeSd 314
— Enfidha (67%) ¢l TEESGYS 1Al @ OAN] St SNAYRSY 0ANXKRAN]
S— (100%) SERA | (s
. 3. SeraYapiEndustrisiA . S
CNNJA2S @8 hNII 523dz 5 Ydd & ! FNR
= (100%) 2RE1EFYYPSGPNID
— TAV BT (100%)
5. Di ger Hal ka Ac¢ci1i k Ol mayan Kisim
__
| ¢!(1%0W|)DNQ)Syt7\1 6. Diger Halka Aci k Kisim
0
——
I



http://upload.wikimedia.org/wikipedia/commons/b/b4/Flag_of_Turkey.svg
http://upload.wikimedia.org/wikipedia/commons/0/0f/Flag_of_Georgia.svg
http://upload.wikimedia.org/wikipedia/commons/f/f8/Flag_of_Macedonia.svg
http://www.sera.com.tr/tr_index.php
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i | et | §| m Havalimanlari

TAVHa v al i hadmdg ar 1

SNy el yREenKl Gl t Rorft §PY D K RSABRATAVI | G A ¥ INYWI ATRBE RYBOHdaikadlaZ & S y 6T2 EYFAINI
AdnanMenderes,AlanyaD | T A vgIMias Bodrum! I @1 A YSuudiP RB 6 K 3R [iglidyaz & | T £ SASYYI Skat Abulinafmioe

| PNIDI ( Xagréabt ¥ GRE A IOV FSQFTEMEMN (MARI2IND I £ A X 16 i fellINIRINB | | ile Birlikfe duidree, yiyecek

A eS liztdtleri,yer hizmetleri,bilgiA 6 t BNASwER & | SiameterigibiK I @I f dpefdsyorinurR A & S NIy { dafaRiyer |

31 a0 SNR&2NJ

TAVI & NP 2 v 8 R YFIGAGIAG I f A YORGERIR Y R VX & INPGEV SASTME 2 I A TUL60D £ NPEEOSDIP |
dzcelsdferineve & | | f1D4&nfiypn yolcuyahizmetsundu A NHis&leri23 dzo0UMQ R Siyarend ¢ | + A § EkSdile Borsa
Tall yoaaORNE 2 NJ

A BorsaKodu TAVHL

A | st aTicaretSicilinek a ytariti : 07.11.1997

A TicaretSicil& MERSISlo: 590256/ 083200620900-0011
A Tel 02124633000/ 212221232124

A Faks 02124653100

A Internet: www.tavhavalimanlatcomtr ; ir@tav.aero
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