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051 ySYy &az2ydz AdGAodl 2015 2016
Istanbul 2,761 2,93¢
Ankara 95(C 92¢
Izmir+Ege 922 87¢
Tunus 74C 672
DFT AL & 54 57
DNNOAAGE Y 76€ 781
Makedonya 642 67¢
I+ 4,03: 3,85:¢
BTA 2,74¢ 2,90/
Holding 10¢ 10t
T6 t $iznveseri 34¢ 70C
BilgiTeknajileri 24C 277
DN@Syf Af | 574 774
Letonya 6 6
Milas Bodrum 222 75
TAV Akademi 11 3
TOPLAM 15,11 15,624
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LT YANJ 9385

(€m)

Pt
2014
2015
2016
2017
2018
2019
2020
2021
2022
2023
2024
2025
2026
2027
2028
2029
2030
2031
2032
2033
2034
2035

TOPLAM

Tepe Akfen

YR aAifla . 2RNHzy YANI v dz4UIEAEE
Havalimanlan
Sl my 05 e (€m) IzmirEge my OS Sonra
Nakit . _ : LT YA NJ
mRSy sl YUA€ _ Al il . Pt nl]\lgklgt veTYUA Finansal Hatlar
I [smosman KCiacriend BEop!am Kira Gider/Amortisman Giderler =~ Toplam Amortisman
143.4 35 1.0 2.2 3.2 2011 129 i ] . )
28.7 12.8 4.0 7.5 115 2012 18.3 8.7 2.7 5.9 8.6
28.7 35 11.1 18.8 29.9 2013 29 8.7 3.0 57 8.7
28.7 35 11.9 18.2 30.1 2014 29 8.7 3.1 5.5 8.7 6.1
28.7 35 13.0 17.6 30.6 2015 29 32.4 13.6 17.8 31.4 9.
28.7 35 14.2 16.8 31.1 2016 29 32.4 14.4 17.3 31.6 10.1
28.7 35 15.5 16.3 31.8 2017 29 32.4 15.2 16.5 31.7 10.€
28.7 35 17.0 15.5 32.5 2018 29 324 16.C 15.8 31.8 11.2
28.7 35 184 14.8 33.2 2019 29 324 17.C 15.1 32.0 11.¢
28.7 35 20.0 14.C 33.9 2020 29 324 18.C 14.3 32.3 12.€
28.7 35 21.6 131 34.8 2021 29 32.4 19.C 13.4 324 13.2
28.7 35 23.3 12.2 35.5 2022 29 32.4 20.1 12.5 32.6 14.C
28.7 35 25.1 11.2 36.3 2023 29 32.4 21.2 11.5 32.7 14.¢
28.7 35 26.7 10.2 37.0 2024 29 324 22.2 10.5 32.9 15.€
28.7 35 28.4 9.2 37.6 2025 29 324 23.5 9.5 32.9 16.4
28.7 35 30.0 8.0 38.1 2026 29 324 24.6 8.3 33.0 17.2
28.7 35 315 6.8 38.4 2027 29 324 25.9 7.1 33.0 18.1
28.7 35 33.0 5.6 385 2028 29 324 27.1 5.9 33.0 18.¢
28.7 35 34.3 4.2 385 2029 29 324 28.4 4.5 32.9 19.¢
28.7 35 35.6 2.8 384 2030 29 324 29.7 3.1 32.8 20.7
28.7 35 36.8 1.3 38.1 2031 29 32.4 31.C 1.6 32.6 21.7
- 35 37.9 - 37.9 2032 29 32.4 324 0 32.4 22.€
717 717 490.5 226.E 717 TOPLAM 610 610 408.1  201.¢ 610 285
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T[A]V]

Havalimanlan
M4 H 4 04 na M4 H 4 o4 na M4 H 4 04 na M4 H 4 04 na
I I gF £ AYl y1{11403 1732 193.9 150.6 141.3 169.3 203.7 176.2 161.¢ 201.Z 220.C 179. 166.C 187.C 222.1 190.
Istanbul 102.6 116.1 1154 107.7 1024 1145 124 1211 117.7 141.€ 1457 124.¢ 1181 126.% 132.( 124¢
Ankara 11.9 14 144 78 121 96 106 149 13.C 108 13z 14¢ 141 9€& 13.C 18¢
Izmir 101 156 21.6 127 105 163 231 155 121 17z 25C 152 12¢ 164 222 154
Gazipasa 0.1 0.4 1 0.3 0.2 0.7 1.7 0.5 0.3 1.6 2.6 0.9 0.4 1.2 2.1 0.7
Tunus 46 134 24 9.8 49 14 24 9 47 11.¢ 5.7 2.7 3.2 6.6 10.€ 3.9
DNNOAAGI Y 69 88 115 8.2 7.3 8.8 12 9.1 9.0 117 172 13.C 102 13¢ 21 16
Makedonya 3.9 49 6 4.1 3.9 5.4 6.5 49 4.6 5.6 7.7 5.7 5.3 6.5 8.1 6.8
Milas Bodrum 1.8 1.2 0.8 1.4 2.9 2.2 1.8 6.5 124 3.7
Servis ANJ Sift SR8 878 1006 886 705 100.8 109.3 120 921 109.f 126z 115€ 931 1164 123z 124.1
Havas 23.4 38 487 304 229 408 508 309 254 401 497 327 28( 33% 39.C 31=
BTA 262 301 308 289 279 378 356 37 378 421 47z 39.¢ 39.EF  44€ 48  37.€
5AESNI FF 182 197 211 293 196 222 229 522 289 27 297 43z 256 38EF 35¢ 54¢
Total 208.1 2611 2945 2392 211.7 2701 3129 2962 254.C 310.¢ 346.% 2951 259.1 303.Z 345: 3147
Eliminasyonlar 222 244 242 285 222 -245 -276 -338 -26¢ -30.z -321 -37.7 -27.€ -321 -34Zz -36.1
Konsolide Ciro 185.9 236.6 270.3 210.7 189.6 2456 285.3 2624 227.1 280.7 3141 257.7 2317 271.% 3111 278.
I I g £ AYLF Yl 509 86.4 106 60.1 567 845 111.8 883 65.2 115¢ 132z 81¢ 73E 94¢ 1256 88.:
Istanbul 421 579 591 514 455 596 672 613 534 857 907 634 53¢ 647 68C 57E
Ankara 5.8 8.2 88 -1.3 7 4.3 5.1 5.6 7.3 4.7 7.2 5.4 8.4 3.8 7.2 9.2
Izmir 2.2 75 136 4.1 2.4 76 138 159 53 108 174 7.9 6.5 95 15C 8.7
Gazipasa 0.3 0 05 03 -04 0.2 09 -02 0.4 0.8 1.8 0.0 04 0.4 1.2 0.3
Tunus 2 51 13.1 07 -22 5 136 -27 6.0 3.6 3.8 5.3 2.6 0.1 2.6 -3.8
DNNDA&GEY 31 5.7 8.2 4.6 3.8 57 8.6 5.6 5.0 7.9 13.: 8.4 6.4 10 17.€ 12¢
Makedonya 0 2 2.8 0.9 0.6 2.2 3.2 1.3 1.2 2.4 4.2 2.0 1.7 3.C 4.0 2.8
Milas Bodrum -0.6 1.6 0.6 0.3 1.4 0.2 0.3 3.4 8.8 1.3
Servis ANJ SiGf SNA 206 353 196 95 306 344 192 124 26E 40E 15E 76 17.€ 28E 8.7
Havas 2.2 8 189 45 3 168 208 2.1 0.0 14z 22 7.8 4.2 9.6 15.1 2.4
BTA 1.9 2.9 3.9 2.4 1 3.6 4.8 0.4 2.6 4.9 5.9 0.2 1.9 4.1 6.3 0.7
5AESNJ FF 2.1 97 126 127 55 102 88 16.7 9.8 74  11.¢ 7.5 1.4 3.¢ 7.2 5.6
Toplam 52,7 107.1 1414 79.7 66.2 1151 146.2 107.6 77.€ 1427 1723 974 81.C 112.€ 1541 96.C
Eliminasyonlar -0.2 -0.4 -0.4 0.8 0.5 1 -1.8 -0.8 0.9 -0.1 1.2 -3.6 0.€ 0.2 0.6 -1.1
5Ni $f RAVOKY ; 525 106.6 141 805 66.7 116.1 1444 106.7 78E 142z 174.C 937 81.€ 112¢ 1547 95.¢
Garanti Yolcu Geliri 6.8 103 147 4.2 7.3 83 119 11.0 5.9 2.3 45 6.8 5.7 1.2 3.4 9.9
Ankara 49 55 6.3 0.7 5.1 34 3.3 7.6 5.6 2.3 4.5 6.8 5.7 1.2 34 9.6
Izmir 1.9 4.8 8.3 34 2.1 4.9 8.6 3.4 0.2 0. 0.C 0.0 0 0 0 0
ToplamKira Gideri 349 354 372 359 348 36 375 274 315 325 34C 347 36.C 36< 38E 408 FF SAESNI LFESY
Istanbul 316 321 326 326 319 322 326 326 307 30& 31z 33z 351 351 36& 308 .4 LESRYE &8 2ly
Ege 2.2 2.2 2.2 2.2 2.2 2.2 22 65 RSESNEIBYBNPYE I
Tunus 0.6 1.3 2.2 1.1 0.6 1.4 2.5 1.2 0.6 1.4 2.5 1.2 0.€ 1.t 2.5 1.2 1 NNP RF A eSNYS
Makedonya 06 -0.2 0.2 0.1 0.2 0.2 0.3 0.2 0.2 0.2 0.3 0.3 0.2 0.2 0.3 0.3
Milas Bodrum 1.4 -1.4
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Havalimanlan

A AraR| y SivansalablolarTFRSA G F Y R BIi KB NPNE.I Y YPS G PNJ

mi S ¢Cw{ Y2yaz2ftARlIaegzy ¢l of 24dz

2016
TOGANI 1 k. EEP hNIil ] f PKonsolidasyon % pay Konsolidasyon % pay
TAVilstanbul Tam Konsolidasyon 100 Tam Konsolidasyon 100
TAVEsenbga Tam Konsolidasyon 100 Tam Konsolidasyon 100
TAVEge Tam Konsolidasyon 100 Tam Konsolidasyon 100
TAVGazipsa Tam Konsolidasyon 100 Tam Konsolidasyon 100
TAV Macedonia Tam Konsolidasyon 100 Tam Konsolidasyon 100
TAV Latvia Tam Konsolidasyon 100 Tam Konsolidasyon 100
TAVTunisa Tam Konsolidasyon 67 Tam Konsolidasyon 67
TAV Urban Georgia (Thiljsi Tam Konsolidasyon 80 Tam Konsolidasyon 80
TAV Batumi Tam Konsolidasyon 76 Tam Konsolidasyon 76
TIBAH Development mi {F&yl | yGSYA 33 mi 1 F&yl Il yiSYA 33
TIBAHOperation mi &yl I yGiSYA 51 mi &yl | yiSYA 51
HAVAS Tam Konsolidasyon 100 Tam Konsolidasyon 100
BTA Tam Konsolidasyon 67 Tam Konsolidasyon 67
TAV O&M Tam Konsolidasyon 100 Tam Konsolidasyon 100
TAV IT Tam Konsolidasyon 100 Tam Konsolidasyon 100
TAV Security Tam Konsolidasyon 100 Tam Konsolidasyon 100
HAVASEurope Tam Konsolidasyon 100 Tam Konsolidasyon 100
ATU mi {F&yl I yiSYA 50 mi {F&ayl Il yGiSYA 50
TGS mi {F&yl I yiSYA 50 mi {F&ayly Il yGiSYA 50
BTADenizyollari (DO* mi {F&yl I yiSYA 50 mi {F&ayl Il yGiSYA 50
MZLZ millayl | yGSYAh 15 mi eyl | yiSYA 15
MZLZ Operations millayl | yGSYAh 15 mi eyl | yiSYA 15
TAV Milas Bodrum Tam Konsolidasyon 100 Tam Konsolidasyon 100
TAV Akademi Tam Konsolidasyon 100 Tam Konsolidasyon 100
Havas Saudi millayl | yGSYAh 67 milleéeyr] ,1yiaSyYya 67
Tunisia Duty Free** mill&yl| | yiSYh 30 mill&yl | yiSYAh 30
F o¢lx 1 F@AEEAYFYEFNPQYPY . ¢! L5hQRI YAKFA LI&P .¢! Qél s2¢cT 2NFYPYRI &l KAL) 2f RdzE dzy dZ
FFCdzyAaAl 5dzié CNBES RSTA LI & alKALXIAEA 20n 2fYFAPYlF 1FNDBPY 2¢cp 28 KI|11P V¥
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Gellr Tablosu Havalimanlari

FRSSelir Tablosumn Avro 201

T y 0 Gelirléri 19.€ 31
Toplam Faaliyet Gelirleri 1,059.¢ 1,072.(
| | & GemrlerP | 321.: 3324
Yer HizmetlerGelirleri 156.5 141.¢
DNYNN4BSITF TYGA&ET DSt ANI SNA 254.F 241F
. A8S80S1T ToeS0S1T DSt ANX SN 110.¢ 113.C
5 A gG8liNar 216.¢ 2437
T y 0 Giderleri (19.3 (315
ToplamFaaliyet Giderleri (697.2 (769.7
L, AR@S0OS|T Maleyt SNAYAY (50.9 (52.9
{ I G RitmetyMaliyeti (53.0 (68.3
PersonelGiderleri (254.6 (257.7
T Y (i Me&Kird Giderleri (132.7 (152.2
AmortismanGiderleri (85.3 (105.3
5 A GRI&KEr (120.6 (133.3
milleéyll ,IlyaSyaetsS 5SeSNI SySy 20.€ 17.1
Faaliyety | NJP 383.¢ 319.¢
FinansalGelirler 14.7 15.2
FinansalGiderler (118.2 (124.4
Vergimy OSaA YI NJ 280.1 210.
Vergi Gideri (79.8 (90.7
'yl hNIF{fIFIN 5N6Sy ¢t & 209.7 127.1
T EP] tlFe&fl NP 9.3 (7.5

bSiG 5VYi 8P 200. 119.
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Havalimanlan

FRSnn Avro

+F NI PLELF NI

Maddi5 dzNJF y = NX Pl f | NJ 21C
Maddih f YIF &Ly 5dzN>y =+ NI P1fI NJ 16
I @ tRxEEFPAY 1 F11P 1,727
SAESNIPNPYE | NJ 0
SNBFAeS 13€
t SaMRSY Sy TYdAélT @S YAN
TicariAlacaklar 10C
5AESNES NIPY f | NJ 6
ONIIiSt SYyYAd +#SNHA I NI P 58
mill-éyl-‘lv,lyﬁSYA‘étS 58 10€
YENE I NPYREFETA tlFefl N

¢C2LX LY 5dz2NF Yy =FNXPLEfIFN 2,372
Stoklar 11
t SaMRSYSY TYGA&IT @S YANI
TicariAlacaklar 98
TEASGTAEA C¢FNIFEFNRFEY ¢ 32
¢NNBG CAYylFya&alf ! NI cfl N 18
YPal =+l RStA 5AESNI! (I C 44
Nakit ve Nakit Benzerleri 212
Ydzt f I yPYP YPaAPilf®P A 41€
¢2LX Y 51ySy I NfPLELFN 93t

¢2LE Y +F NIPLEI NI

DA RS NA

DARS NA

23C
14
1,694
0

13¢€

9

90

3

37

94
2,30¢

92
13C
20

61
317
164
79z

3,10

FRSnn Avro

Kaynaklar
mRSYYAS {SN¥I es
Hissel SYSRA TKNIJ ce t NAYf SNA

Yasaledekleri

5 A &y&dsldler

5SeISNI P8 , SRSEA

hNIGFYl , 1 ySGAY ! £ GPYRE]A
CAylyalt wAaalidSy Y2NizY
,FolFryOP t I N 4S@GNAY CIN
DSeYAS , Pffl NI YINILFNP

1yl 2NIF {PaylaNI RNO Sy
KontolA NON 2f YF &l y tl&flk NJ
Toplammi | | &8 y I |

ONUNYE NENLESN

Finansal 2 NXef | NJ

YPRSY ¢IFTYAYFGP YI NbPEtP
TEAGTAEA GF N FEFNF 02Ne
¢NNBG CAYylyalf 9yaidNizY
9NI St SyYAds DSt ANISNI
5AESN] . 2Nbet I NJ

9 NI St+S3NEAG , NUNYE Nf NEN
ToplamUzut F RSt A | NYUNYf Nf N ¢

FaizsiSpot Kredi
Finansal 2 NXef | NJ

¢AOFNR . 2 Nbef I NJ
TEAOGTAEA GFNIFEFNI 02 Nke
/| FNXA 51 ySYy +SNHA . 2NDdz

5A € MXef I NJ

YI Nb Pt PlEF NI

ONI St SyYAs6 DSt ANI SN
¢2LX Y YPalk I RStA | NN
¢2LX Y , NUNYf NfNltSNI

SNJ

162
22C
11€
(61
0
40
(65,
2L
417
80¢
6
81c

857
18

0

61
45
60¢€
5
1,59¢

0

61z
5C

5

15
19z

7

17
90C
2,49¢

oplamKaynaklar

162
22C
111
(68
0
40
(59
33
43t
80¢
(1)
807

674
21

48
36
59¢
15
1,394

56€
56

23
23C

14
90C
2,29/

3,10
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39
, R e oa b N N ON ONEB i k . PN
IO EAYHYRNNKTOE SGR Yo 1{+NNBlasiPl £ A& $§ 15| F« Garanti Yolcu|TYd A&l 1 «
5 'P 0 uTce | U
TYGARIT YANI US$15
0, i -
Istanbul Ataturk (Ocak 2021) 100% Terminal €2.5 (Transfer) €3 $mn n YKKDR £
€15 nc aod® T
YapT 60-Deévrigt ( T5 0 0 . 5P6 | I
Ankara Esenboga 6al@8PA HAHO 0100/0 Terminal €2.5 (Transfer) €3 ePEtP] FNIPS
s w7 _ €15 EHPY HnAmMo &Pt
Izmir A.Menderes o ;F SbTYUACET YN Terminal €2.5 (Transfer) €3 AGAOF NBy©®ol ot
(! N> tP1l HnoH
Alanya- Gazipasa Jurlia @il s Mg IF@EEAYE Y ®L® L7, - $50,000+KD¥!
6al eéPa Hnono
Milas Bodrunf® VA0 1 T S N Terminal €15 €3 - €28,7mn+KDY
0! N f Pl HNnopbU
» . T5 ) e _ . )
Tiflis 6 dBFd HAHTO 80% I gt AYl yBS$22 US$6
. T5 Ol .
Batum 61 Edzaf2a HI1HT78% I gl £t AYl yBS$12 US$7 - -
Zox ow g ° Hamn AfES HnAanNT
Monastir&Enfidha p VBTN EN T oo I F@EEAYE Y PO €1 - F N} & PYRE -/ A NP
6aléePa HANTOL : <
Hc20aP
5 R i L, T5bTYGARET . « &1 NLIE L PEE Pl 2NN
«d31NLI 5 hKNRR ) 100% I &l f)\YIyl . - - o
Medine . 5233';T R L I b @t AYE ySRRB7T® - - 54,9560
€2.0- €11.5m sabit
L T5bTYGARIT 0 o 5 0.5% (2016) 61%
e (Nisan2042) Lok IE I A éﬁ(fplansfer) €7 i OHNMNHD RSeA

MO TYGAGFT (AN OSRStAZ KSNIALA KEGHEAYFYPYP |dz tyolyGds 2128 OUP am PRIPE 2y i AK BRFIP dif F BIPWOF@dz A NIRF N3 2IPO dz P3| HSWANRY 10 A NR ¥ {d2
H O DARSY @S 35t S !ew2 {eCedeyQidy’ OK-SONB yotA NSO NWBoEA Yk £ Py Yl [ GF RPN | 2t Odz olo’P)/I eMiONB (X o @PERF 0ANI INYNEFGAF ¢NUSGAOA CABFGP
00 TYGABFT 1ANF O0SRStAZ Ayotbd O0AGAYAYAY I NRPYREY W &8Pf 0628dzyOF 2u713z0d S RNSNNNESOS| GAND

no ¢!+ DFETALIGSE |, FGPNPY | FLPY @S TstSGiYS o © A6fSihY ﬁer}amfNSm\xsf)\q/PfaEyyﬁwlaaycﬂ)rmu eI £y G pRIGASIVE .1 | BIPBRYS £ ad PANY A RBIYST ¢
po 2t0dz 6+-86P GFNAFESNI M hOFl wnmp AdGAGINREES NJémié SRAEf YASGAND

&bt 1AG 6L FEPYFNI|®

HbA&LY wamn | yeQ5d kny RGP oA PN (@sP ek KF G @S. (NI ya¥SN) 82€ O0dz KATYSG o0SRSEARAN

8 aAfla .2RNHZY 5P& KFGEFNI GSNYAYFIEA HH 91AY HAamp AGAOI NREES RSONIfPYYPSHPND

9)¢! + aiflba . 2RNHZY | I GFtAYIYyP &weloyy A K2EIHSERIBSSBRAS/T IABBWYNIGTHIAONIR y A 2 f dzd ( dzNJ v
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Tepe Akfen

é’) é |\2 yr Nbe 'P 1|_JP ]él\/ﬂe AGAOF NRE&f SO Havalimanlan
hNOF1tP] | FLPAP
I AT YS ANJ Sidt SNA
(3)
dk d NNy - ATU (50%) 1) 4
38.0% 20%

9asSyoze€l

Adnan Menderes|
(100%)

LElyel
(100%)

Milas-Bodrum
(100%)

utl‘é“ AN t ‘/j“

Medine (33%)

Tiflis (80%)
& Batum (76%)

Monastir &
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